eae ee oe 








Che Eronomist, 





-————————— 





WEEKLY COMMERCIAL TIMES, 


Bankers’ Gazette and Railway Monitor: 


A POLITICAL, LITERARY, AND GENERAL 


NEWSPAPER. 








Vol. LVIT. SATURDAY, 


SEPTEMBER 16, 


1899. No. 2,925. 





HOBBS & CO.’S «ats: 

















CONTENTS. 
Speciale ¢ B A NKERS 99‘ Seamless ” THE ECONOMIST 
‘¢n 0] The Money Market ...... 1321 | British Investments in 
pte. Body. The Verdict Given at AUSUPAIASIO .ccccdecsees 1328 
PNR caia cuss seeee 1322 | Misdirected Enterprise 
BURGLAR and Scotch Railway Results .. 1322 the Whiskey Trad¢ . 1328 
Argentina aie aca haa ates 1323 | Rand Gold Production.... 1329 
FIRE-PROOF. gp | The Coal Trade of Scotland The Skilled Labour Market 1329 
and the Scotch Coal Com- Wills and Bequests ...... 1330 
N é N J é 'U . e ~ j Ss 13 5 ’ 
{ANUFACTURERS OF POMIOS oc cccsscccsccsse 1525 | Foreign CORRESPONDENCE :— 
HE TR Wages and Hours of Lab France 1330 
ac oceans ieee 133 
a 14400 LCD ee eee eeneene Jol 
NI in cence chawewns 34! | Gorman 1332 
RANK OF ENGLAND, eee ee ET +e: senna co 
| American Railroads and aed — — 
AND | Differential Grain Rates 1328 New Loans anp New Com 
MAKERS TO THE PRINCIPAL BANKS) be Silver Currencies of _ PANIEB cosscccccccecees 1333 
THRO G | France and Russ . 1328 | Pcexic Income anv I 
UGHOUT THE WORLD. | Illicit Coining in India .. 1328 PENDITORD so ocscsvcieesis 1354 
epvicea Aub anueaenens. | THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
senate sc. mae. Loser, «| Peet Mew | etn Tee «..------+>- 1M 
Show Rooms:—76 CHEAPSIDE, E.C. we Traffic Returns .. 1338 |Colonial and Foreign Pro- 
otices and Reports ...... 1340 | duce Markets ecccescees 1345 
‘THE MUTUAL LIFE INSURANCE COMPANY |o=2ie sii: Ing pace Caen 
Iron and Coal Trades...... 1344 | Stock Markets Price C urrent 1 1348 
OF NEW YORK. eee ” 
—e — THE MONEY MARKET. 
RICHARD A. , Pre ti. ABLISHED 1843 | . . 
m4 2 money market remains in very much the same con- 
ASSETS £56,985,000. | TH money market rem 4ins in \ nuct the same con 
NEW FEATURI dition as when we last wrote. Influenced mainly by 
NE I RES 4s . . ke 
the political uncertainty, bankers are not disposed to 
CASH SURRENDERS | discount freely, and three months’ bills are not taken 
LOANS | by them under : per cent. Business is thus diverted 
AUTOMATIC PAID-UP INSURANCE ito the Bank ry ‘Maciel. but the decrease of £693,000 
EXTENDED INSURANCE | i1 the “ other”’ securities shown in this week’s return 
. . |W appear to indic that the amount of the 
Surrender Values in Life Assurance. vould appear to cate tha the amount of the 
“There a sn bills maturing has exceeded that of those dis 
‘There does n ‘appear to ve any valid reason why a scale of s der | . ' } . } 
| values should not be oe inted on each policy issued, 80 as to enable the assurea | COUNted during the week. loney has become 
= know what actually to expect.” TIMES. | ory state of affairs has been | iStinctly scarcer and dearer at New‘ York during the 
al Mut 1al of New York. . . Intaking this importantstep, | Week, 80 much so that the Secretary of the Treasury 
ccanine 7 aaa Meee cues’ eee mamamel ite as wens | | has thought it desirable to offer to pay in advance 
objection to life assurance that exists."—PaLL Matt Gazerre. | about £1,000,000 of interest on Government bonds due- 
For further particulars apply to the Head Office for the United Kir 0 


17 AND 18, CORNHILL, LONDON, EC. 


D. C. HALDE MAN. Ccaienl iti 





SUN LIFE orrice 


Funds Exceed £4,000,000. lished 1810.) 
Remission of Premium during permanent or 

temporary total incapacity ; immediate payment 

of half sum assured on loss of sight or limbs; 


with other Special Advantages of 


THE “PERFECT PROTECTION” POLICY 


WHOLE LIFE or ENDOWMENT ASSURANCE. | 
Apply for full Riednetah to the General Manager. 
Chief Office: 63 Threadneedle St., E.C. 


altogether altered | y the 
he Mut 











_——n 


|found to prevent such a stringency in the 


| this side. 





The Economist. 








at the beginning of October. Such 
addition to the markets 
afford much relief, and that only by 
which in ordinary course would have been available a 
few weeks lateron But if the necessity should arise, 
the —— is that, following precedent, Secretary 
Gage will offer to prepay the January dividends as well, 
and thus set free some of the huge cash balances now 
‘locked up in the Treasury. At any rate, the opinion 
here is that in this or some other way means will be 
New York 
gold from 
The uncertainty on this point, however, as 
well as to the course of affairs in the Transvaal, and 
the probability that the Bank of Germany will be com- 
pelled very soon to again raise its rate of discount, are 
quite sufficient to justily the cautio 
and brokers. . 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 
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THE VERDICT GIVEN 


Ir is not of that we see to pour c 
vitriol upon the French pe sople vr tl 
at Rennes. All that the 


AT RENNES. 


much use ut literary 
e result « trial 


rial shows as regards them is 


the 


that they retain rather more of the bad qualities they 
displayed during the Revolution—viz., suspicion, caste 
hatred, and indifference to justi ‘e—than it was supposed 


they retained. 
Tinville for 


They bore with the trials un: 


ler Fouquier 


many months, and side them the. trial 
under Col. Jouaust was orderly and merciful. France 
has relapsed into one of her pad moods, and the bad 


moods of France are very bad: that is all there really is 
to say, and we do not know that it is much worth 
saying. I rance has always beenat times as she is now 
given up to a sort of evil spirit, under whose influence 
whatever of good she has in her is temporarily 
suppressed. The truly import s well as dangerous, 
feature in the second trial of Dreyfus is the rottenness 
which it reveals within the French Army. Not only 
did the Generals who appeared tnesses show them- 
selves incompetent, malignant, and unjust, but they 


stood convicted of utter unscrupulo 
either to commit or to condone perjury 
even forgery, such as their worst c , 
anti-military speeches ever laid to their charge. The 
testimony of General Mercier, General General 
Roget, Major Cuignet—to mention only the more prom- 
inent membe1 : Staff—would have induced English 
barristers to throw up their briefs for the side those 
oflicers represented, but there is every evidence that it 
produced no bad iripressicn on the military 


of a readiness 
, oppression, and 
ritics have hardly in 


isness, 
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3 of thi 


The seven officers who sat on it as judges were almost 
certainly average specimens of the French Army, 


certainly were not picked for hostility to the accused, 
and yet, after listening to 


evidence which, in its 
unscrupulousness and mendacity, shocked all Europe, 
they returned a verdict, 


by a majority of five to 
two, allirming that Captain Dreyfus was guilty of 
treason to his country, which it is nearly impossible 
to believe he committed, and which they themselves 
must have believed he did not commit. 
suspects them of having been bribed, or terrorised, or 
of being abnormally stupid, and yet they deliberately, 


after reflection, continued during weeks, refused to do 
what they must have known was — justice. They 
refused because they thought that, f they did not, the 


“honour” of the French Army al be impaired — 
that is, they thought a triumph of fraud and falsehood 
more tolerable than an admission that highly-placed 
French officers could have committed either. Rather 
than cut out a sloughing sore they suffered them- 
selves to catch disease from it. They sacrificed 
an innocent comrade to preserve the repute of 
the Staff, careless that in technically preserving it 
they substantially destroyed it throughout civilisation. 
Their verdict has imperilled the ‘ honour” they 
intended to protect, and has produced an outburst 
of horror throughout the civilised world to which 
we can recollect no parallel in modern history. The 
second greatest army in existence, men said, is in 
the hands of men without justice or mercy or respect 
for truth, and officers of that army chosen almost at 
random to do justice do not mind, but return the verdict 
these men demand of them. That is a most menacing 
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cident, not only for the world, but for France. How- 
ever blinded by prejudice, by priestly exhortations, and 
by the vile nents of the anti-Semite Press the 
rest of the population may be, thousands of officers must 
perceive the truth, and what sort of obedience are » they 
likely in future to re nder to, or what sort aon can 
they feelin, the superiors who direct then The verdict 
must weaken the effectiveness of the aie French Army, 
may even, if the German Government ever publishes 
the mat, which must be, indeed are acknowledged to be, 
in its hands, for a time paralyse it altogether. 
We have called the verdict a dangerous one, 
use the adjective advisedty. We cannot believe, remem- 
bering the history of France, that her people will sit 
down quietly under the load of obloquy her prominent 
Generals have brought upon her. That would be con- 
trary to all we know either of the vices or the qualities 
of the French cnaracter. Frenchmen care for position 
before all things, especially in national affairs. They 
are already restless, disturbed, and disposed to com- 
plain of their position in the wee! ld, and they will be i 
future still more disposed to rehabilitate themselves in 
their own eyes, either by a revolution which will give 
them a new administrative personnel in all departments, 
to replace those who have brought upon them discredit, 
or by a war which will efface emory of the 
of the last years. Wanting leaders, they 
hitherto shrunk from the risks inherent in either c 
but France vexed, humiliated, 
science, with her “ intellect 
mobs raging, and 
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and we 
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scenes 

have 
ourse ; 
and suffering in her con- 
uals ’’ angry and depressed, 
her soldiers beside themselves 


For 
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with irritation and mortified vanity, is not likely to 
consider risks too seriously, or to shrink from 
dangers which she will scarcely weigh against the danger 
for eshad wed by the scene in the Rue de Cinabrol of a 


dissolution of all = rity. She is hampered just now 
by the ense expenditure alr ady incurred for th 
Great E xhibiti on, which is expected to produce millions, 
but that only means a few months’ delay, during which, 


though Paris ma uy be soothed, neither France nor the 


Army will in any degree be pacified. Indeed, their 
temper may be made worse, for though the project of 
boycotting the Exhibition is absurd, as the Gove n- 
ments will not act, and exhibitors who withdraw will 
| only give place to their competitors who have bsen 
refused room, the concourse of strangers is sure to bring 
home to Paris a sense of the contempt which recent 


proceedings have inspired, and Paris feels contempt like 
the vainest woman. The lesson, we may be sure, will 
| be rubbed in by the many able Frenchmen who, like 
| Zola, are determined that, happen what may, the verdict 
shall not stand, and the Generals shall not escape 
exposure, and there is the danger that the final result 
| will be an explosion of some kind such as in the history of 

France has so often followed insufferable scandals. Events 
| may go otherwise, for the fibre of France is momentarily 
weakened, azd she has no considerable men who are in 
front ; but no impartial observer can watch her condition 
without perceiving that all the elements of disturbance 
are accumulating fast. They may be dispersed fora 
moment if President Loubet has the nerve to sign a 
decree of pardon, which will, at least, remove the un- 
happy Dreyfus from France and weaken the energy of 
his defenders, but they will re-form, for they have their 
origin, not in the wrongs of an individual, but in the 
perverted military spirit ‘which has allowed such wrongs 
to be. It is not Captain Dreyfus and M. Zola who are 


shaking France, but General Mercier and those who, 
with him, are sapping the confidence of the country 


| in its army and its rulers, 





SCOTCH RAILWAY RESULTS. 


With the announcement on Thursday of the North 
British dividend, investors in the Scotch railway com- 
panies which make up their accounts to the end of July 
have been placed in a position to judge of the results 
achieved by the companies in the past half year, and 
| from the subjoined table it will be seen that in two 
| cases the distributions proposed are at the same rates as 
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September 16, 1899. | 
those paid for the corresponding half of last year, while 
in the other two cases reductions of 4 per cent. per 
annum are recommended. 


-—— 1899. —~ —— 1898. —— 
Div. Balance. Div. Balance. 

£ % £ 
Caledonian Deferred........ & .. i5980 «« 5 13,201 
Glasgow and South Western 5 GS74 .. St «e 5,697 
Great North of Scotland Def. 4 1300 sc et oc 1,314 
North British Def.......... 3 1 cs 6 lee «63ST 


As usual, the North British dividend has aroused the 
keenest interest among Stock Exchange operators, and 
it is curious to note that whereas a week or two ago the 
price of the company’s deferred stock gradually declined, 
owing to sales by local speculators, who were credited 
with being in the secrets of the management, for a couple 
of days this week before the announcement of the divi- 
dend was actually made purchases from the same 
quarter had the effect of sending the quotation up with 
arun. The North British Company for many years had 
an unenviable reputation as a stock-jobbing medium ; 
but it was hoped that under the new régime the leakage 
of official information, enabling privileged speculators to 
score off the general body of investors, would be prevented. 
So far, however, this hope does not seem to have been 
realised, though, of course, appearances may be mis- 
leading. 

However that may be, the dividend was better than 
the expectation of those who based their estimates upon 
the increase in the ratio of expenditure to receipts shown 
in the accounts of both the Caledonian and Glasgow and 


South Western Companies, and who were influenced by 


' 


the widely-circulated rumours that the directors 
would set aside a considerable sum to make good the 
deficiencies and the irregularities in accounting, about 
which so much has been heard in an extremely 
vague manner. In the official intimation 
dividend it is stated that the distributions 
preferred and deferred stocks have been 
upon “after providing out of the half-year’s revenue 
£28,217, being one-half of a sum of £56,435 deficiency in 


on 


provision for bad debts and otherwise at January 31st | 
Perhaps when the half-yearly report is issued | 


last.” 
some explanation may be forthcoming of the process by 
which the sum of this alleged deficiency has been arrived 
at, for it is certainly difficult, in view of the statement 
now made, to appreciate the attitude which the present 
board have taken up in regard to the demand for an 
independent investigation of the charges levelled by Mr 
Wemyss against the ‘‘unreformed’”’ directorate, of 
which be was for years a member. The suggestion of 
the official notification is, of course, that those charges 
were well founded ; but the matter is a serious one, and 
the proprietors must be prepared to insist upon its being 
thoroughly threshed out. Inthe first place, it has to be borne 


in mind that the accounts of the North British Company | 


are audited by professional accountants, and that their 
certificate, besides affirming that the accounts contain a 
full and true statement of the financial condition of the 
company as recorded in the company’s books, adds that 
‘the dividends proposed to be declared are bona fide due 
thereon, after charging the revenue of the half-year with 
all expenses which ought to be paid thereout.” How is 
such a certificate to be reconciled with the allegation 
that the accounts presented six months ago did not 
contain a full and true statement of the financial con- 
dition of the company, inasmuch as the bad debts were 
not provided for, and that, consequently, the dividend 
paid was not fully earned? And, in the second place, it 
must be remembered that the directors are primarily 
responsible for the accuracy of the accounts they present, 
and that to the extent to which the constitution of the 
old board and the existing one is identical, the statement 


regarding the deficiency is self-condemnatory. Apart, | 


therefore, from the natural desire on the part of the 


stockholders that the questions at issue should be settled | 


once for all, there are two interests so directly affected by 
the alleged ‘‘ misappropriations’’ that nothing but th: 
most searching investigation into the charges made 
should be accepted. 





It will also be necessary to await the publication 
of the North British report ascertain how that 
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|company has been able to maintain the dividend 
on the deferred stock at the same rate as for 
the first half of last year, while the Caledonian and 
Glasgow and South-Western Companies have had to 
reduce their distributions, as already shown, for both the 
latter undertakings had considerable gross increases. 
The Caledonian Company in the six months had a gain 
in gross income of £65,577, but the increase in gross 
| expenditure reached £64,196, the ratio of railway working 
expenditure to receipts having risen from under 524 per 





cent. to over 541 per cent. Of the augmentation 
in the expenses, fuel accounts for over £38,000, 


wages for £18,000, traffic expenses for nearly £9,000, 
and compensation for about £4,000. Thanks to the 
increased dividends on shares held by the company, and 
one or two other favourable items, the revenue balance 
was increased from £963,996 at July 31st last year to 
£965,377 ; but owing to the larger amount of ordinary 
vapital now ranking for dividend it takes £397,964 to 
pay the 4? per cent. now, in contrast with £392,133 
upon a 5 per cent. basis at this time last year. In the 
case of the Glasgow and South-Western Company there 
was an aggregate traffic increase of £35,145, but to earn 
it an additional expenditure of £34,670 was incurred 
—extra locomotive power representing £16,000, trattic 
expenses £6,500, Parliamentary expenses about the same, 
steamboats £3,800, maintenance of way £3,000, and 
rates and taxes £2,000. The sum ultimately available for 
ordinary dividend was £141,072, or £3,706 more than 
for the first half of last year. Here also the increase in 
the amount of ordinary stock upon which dividends have 
to be paid fully explains the smaller rate recom- 
mended upon the consolidated and deferred issues of the 
company. 


a+ 
rate 





ARGENTINA. 


(FROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, August 18. 

AND OTHER FINANCIAL SCHEMES OF 
PELLEGRINI. 

Sixce the arrival of ex-President Pellegrini from Europe 
on the 4th inst. public affairs here have assumed a most 
unsatisfactory, not to say discouraging, aspect, as he, a 
private citizen, has, virtually, and with the apparent 
consent of President Roca, assumed the direction of the 
Republic’s destinies at one of the most critical financial 
| moments, if not absolutely the most so, in its short but 
{troubled history, The position at present of public 
affairs is quite inexplicable to thinking men. President 
| Roca was elected last year to the Chief Magistracy of 
|the Republic, because its position in all respects, 
especially as regarded its foreign relations and financial 
condition, was so serious that no other candidate for the 
assumption of such vital responsibilities dared to come 
|forward, not even his co-leader of the dominant 
National Party, the man who is now being looked to as 
the only one who can extricate the country from the 
difficulties that surround it. Why President Roca 
should have selected for his visit to Brazil a time of year 
when Congress was in session with unusually important 
questions to discuss and vital problems to solve is only 
known to himself; nor is even the object of his trip to the 
sister Republic known. That it has some important object 
no one who knows the character of the Chief Magistrate 
doubts, but it is certainly not the silly one of a South 
American alliance against the United States, a ridiculous 
“canard” which the European Press seems to have 
swallowed. However, irrespective of the object he may 
have in view, his absence, or rather the presence of Dr 
| Pellegrini, has seriously unsettled the market, and given 
a violent jerk to public confidence. It would seem as if 
President Roca, when he met Dr Pellegrini at Monte- 
video when on his way to Brazil, gave Dr Pellegrini a 
commission to pull the t ut of the fire for him, 


THE CURRENCY CONVERSION 
DR 


chestnuts < 


and do what he and his financial adviser were either 
unable or unwilling to do themselves—viz., devi 

plans for the financial regeneration of the country, 
though they have had ample time to do so since Congress 
|opened. So far, Dr Pellegrini has not made much 
headway in the task entrusted to him; but a 
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General Roca will return here next week the uncer- 
tainty now prevailing as to what will be the outcome | 
of the present anomalous state of things may then come 


to an end. 


Dr Pellegrini has in the meantime drawn up a) 
lar rather series of plans, which he thinks will 
pian, or rather serie ot plans, which he thinks will | 
put public matters—at least, those monetary and finan- 
cial—on the right track, but he is the only one who | 
entertains such a notion, as his projects, so far as he has 
made them known, have met with the most emphatic 


condemnation from the Press and the public. It was 
thought that his recent sojourn in Europe, and inter- 
course with the leading financiers and economists there, 
would have improved his ideas out of their Argentine 
groove, but t such docs not appear to be the case. He has 
crowded such a multiplicity of different things into his 
programm . ths at it would take at least a decade of good 
Government, sound financing, increased immigration, 
and other indispensable ingredients to achieve one-half 
of them, and the rest are better 
ex-President has, as usual with 
confided his good intentions to the Press through an 
interviewer, and he began by telling the latter what 
seems the key to ais accumulation of schemes, viz., 


Argentine statesmen, 


that ‘‘even measures that might prove open to adverse | 


criticism were better than inaction and uncertainty.”’ 
This is in direct contradiction to the aphorism of a 
great English statesman who said—‘: When in doubt, do 
nothing.” Dr. Pellegrini must be in great doubt as to 
the soundness of his schemes, yet he wants to do every- 
thing at once, and cure all the financial and monetary 
ills of the country at a stroke. 

His programme is briefly this: Repair past errors ; 
reconcile the interests of consumers, producers, and the 
commercial, industrial, and manufacturing classes. Keep 
the Treasury trim, reduce taxation and expenditure, put 
an end to the present derangement in the currency, extend 
the sphere of action of the Bank of the nation, ani con- 
vert the currency. It may safely be said that except 
keeping the Treasury straight and the reduction of tax- 
ation and expenditure, the rest of the programme had 


better be left out, especially the tampering with the | 


currency and Bank of the nation. Widening the latter's 
sphere of action is merely a synonym for keeping needy 
but influential politicians on their feet, and is not likely 
to be achieved in the way Dr Pelligrini is supposed to 
contemplate, viz., converting the Bank into a “‘ mixed”’ 
one, in wh ich the public and the Government will 
hold shares This idea has been put forward 
often ee but failed, and always will fail 
until this country shall have mended its ways 
in the handling of money. As for converting the cur- 
rency, even if there were coin available for ‘the purpose, 
it would, at the rate suggested—S2 30c currency to $1 
gold—be repudiation pure and simple. It 
singular to see Dr Pellegrini coolly 
measure, and still r to see him under the delusion 
that the conversion of the rupee in India, as proposed 
by the British Government, and his proposal to pay the 
nolders of Argentine notes 40 cents gold instead of the 
100 promised them, are analogous cases. 
sion part of Dr Pelle, grini’s programme has caused 
general animadversion. He does not see that in trying 
to steady the currency he is proposing repudiation ofa 
National Debt that is quite as sacred asif in the form of 
as it affects a whole nation instead 
The public know not what to think 
that can even thi 


propose such a 
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» public, and the country are indeed 
to be pitied. E day brings some fresh financial 
novelty, another cat out of the bag, a fresh horror from 
Pandora's box. There has been hardly time to get over 

the seare of emissions when we are menaced with the 
spectre of a closure of the gold business on one hand and 
& new tax on the other. Dr Pellegrini’s travels, it 
seems, have given him the idea that there is a source of 


revenue left untouched here up to the present which can 


very 











|price than 50 or 60 per cent. 
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This conver- | 


following vigorous denunciation of this con- | 





| well be called upon to flush the Treasury, and this is 
the succession duty, more or less on the lines of the 


|legacy duty levied in England. The idea, so far 
/as we can glean, is to start in on repudiation 
right out of hand, proclaiming that the shinplaster 
will, say five years hence, be redeemed, by means 
| of this tax and other elements available, at a 
rate of, say, 230 per cent.—that is to say, calling in the 
| paper r, and issuing gold at the rate of 100 gold dollars 
for every 230 paper. Such a scheme is abominable in 
|the very conception. It presupposes a deliberate 


malicious purpose to reduce the burthen of indebtedness 


| by wilfully conspiring against credit, in the same way 


that a business man could rob his creditors by propa- 
gating false statements in order to buy up his paper at 


low value. What business could stand such dis- 
honourable proceedings? Supposing that it were 


allowable for the Government to reduce its 


foreign debt 


| by tender instead of by regular sinking fund, would it be 
left untouched. The! 


legitimate to announce that in no case would a higher 
be paid, because the 
Government thought that price high enough, in con- 
sideration of low price of issue and high rate of interest ? 
And yet the foreign shareholders would have the 
advantage over the shinplaster holders that they would 
get their interest whilst the latter get nothing—except 
abuses and the possibility of being despoiled without 
cause or reason. It is this, the veiled attempt at 
spoliation under the specious guise of public advantage, 
rankles most. The holder of the note is not 
preferring an urgent demand for redemption, nor 
exacting any special provisions for his benefit. He sees 
his position improving day by day and ia content, 
but he will not be content if he should be informed 
that he is living in the stars if labouring under the 
delusion that at some future time his paper dollar may 
appreciate to its original value. Why add insult to 
injury by telling him it is all for his advantage? No; 
that cannot be; nor is it warrantable or permissible to 
tell him to put his hand in his pocket and contribute by 
a fresh tax towards the execution of the plan of spolia- 
tion. Will the fathers and sponsors of the scheme have 
the cynicism to suggest that by the project they give a 
stable value to go old and ipso facto eliminate fluctuation ? 

Or do they maliciously seek to establish the false impres- 
sion that the fluctuation is worse now than it was when 
the depreciation was in its palmy days? How will they 
explain this indifference to fluctuation then and their 


breath-catching fears now? They are, of course, silent 
as the grave in this respect, because the bird does not 


foul its own nest. But the public cannot be silent nor be 
made to swallow nauseous and spurious remedies with- 
/out protest. Does Dr Pellegrini imagine for a moment 
| (we presume that he is the author of the scheme to 
convert at five years on a partial repudiation and with 
the proceeds of taxes to be voted) that he has done away 
with distrust and fluctuation at one blow, knowing that 
the public rejects the Oficina de Cambios, or, indeed, 
any scheme in which there is a promise conveyed 
of holding sacred deposits? He cannot cozen himself 
into such belief, because his own intelligence and 
ens would reject it, and the market would 
soon manifest invincible scepticism............. That he 
is interested in appreciating and not depreciating the 
currency we hope and believe, and that can only be 
| attained by honouring promises instead of repudiat- 


ling them, by normalising the situation by reducing 
taxes and cost of living, by putting a brake on 


unbridled protection, p: vying off floating debts, reforming 
the administration of Justice and promoting immigra- 
tion and influx of capita That is a plan with 
which he could not sci ole: to link his name..........++« 
[It seems to us that before a debtor starts in making fine 
promises and drawing alluring pictures he should ‘take 
his coat off, get to work and Jay at least the foundation 
'for gaining the creditor's sympathy, and what the 
| creditor would like to see done in this case is the 
following : 


Budgets balanced. 
Floating debt liquidated. 
A gold reserve well started. 
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Then and not till then should the currency be taken in| and oil companies not classified amongst coal com- 


hand.” 

We learn by cable from the City that this conversion 
scheme excites quite as much opposition and disapproba- 
tion in London as it does here, and this may help to 
defeat it, ‘‘a consummation devoutly to be wished.” 





THE COAL TRADE OF SOOTLAND AND THE 
SCOTCH COAL COMPANIES. 


Tue Scotch coal trade is in an exceptionally prosperous 
condition at present, better than it has ever been since the 
‘blooming seventies,” and perhaps actually better even 
than in them. There is a steadily sustained home de- 
mand, owing to the industrial activity; there is an 
excellent foreign demand; prices are good; and an 





| 
} 
| 
| 
| 


agreement recently concluded between the coalmasters | 
and the miners’ unions should ensure peaceful and steady 


working at reasonable wages for a year. 
conditions are exceptionally, and in some respects 
unprecedentedly, favourable. 

The development of coal mining in Scotland marks 
one of the most material developments in the Northern 
Kingdom. That development has been most rapid in 
quite recent years, during which new seams have been 
opened up, and new pits have been sunk, with a conse- 
quent large addition to the output. The following table 
shows the growth in the annual output of the last five 





years :— 

Output oF Att ScoTLAND. 
Year. Tons. Year. Tons. 
Oe ie eh aati Lek A re 28,792,693 
Err rr 29,082,996 ; 1894 .....ccccccece 21,481,554 | 
I haa ae ca aarti tel 28,526,600 


Some difference of opinion exists as to whether the 
maximum limit of production in Scotland has yet been 
reached. The position, however, seems to be this, that 


all the known coalfields in the Northern Kingdom are | 


now being worked, and that there is no expectation of 
new deposits being discovered; but the existing 
colleries are not being worked to their fullest capacity, 
because the men are earning such good wages that they 
are not turning out as much as they could do. It is 


The whole | 


panies :—- 
ScotcH Coat ComMPANIEs. 
Subscribed 
Capital. 
Name. £ 
Arniston Coal Company ......cceeeeseeerceeceseeees 65,000 


Ord. £150,000 ) 


| Robert Addie and Son, Limited ...... | Pref. 100,000; 250,000 
Balbardie Colliery Company .....+.eeececeeeceeeeees 50,000 
Bowhill Coal Company .........cccccccccceccsecccces 80,000 
Cairntable Gas Coal Company...........esseecececees 48,304 
Cambuslang Coal Company .........ceccecccecccccoes 22,500 

2 
R. and J. Durie, Limited .......cee- pa ae 000 45,000 
Pane CORE OGMBONT ac casccncnacinws nee 780,000} 655,500 
Fife and Kinross Coal Company ....-eee-eeeeeeeeees 65,000 
Flemington Coal Company ......cccccccecccscesecece 12,000 
Lochgelly Iron and Coal Company Rie ) a a 150,000 
D. Logan and Son, Limited.........csccecccccccesece 80,000 
(¢ 

Lochore and Capeldrae Coal Company oak aaa 130,000 
( Ord. £221,000) 

Lothian Coal Company ...........+-: - Pref. 146,000- 417,000 
{ Deb. 50,000 ) 

Henry Ness and Co., Limited ........ bee aces 50,000 
| John Nimmo and Son, Limited ...... fn gy 150,000 
| James Nimmo and Co., Limited ...... ni Te 250,000 

( 25 
Merry and Cuninghame, Limited (Iron fee panel 320,000 
SEE, Ghd dns eacaaensaunee ewes (Deb: 70,000) 

Niddrie and Benhar Coal Company .........seeeeeeee 107,500 
tS, Pel ae Bom, Lame caiccciciivsvacecccccacckens 65,000 
( 25, 

Townhill Colliery Company .......... — — 00 50,000 

Rosewell Gas Coal Company ..........---ccccececces 22,500 

United Collieries .........cseceeeeees i ae 

a 
John Watson and Co., Limited........ — aera 375,000 
\ eI. 120, j 
Wemyss Coal Company ............-. Pref. 75,000 75,000 
(Pref. 25 
Wemyss Collieries Trust ..........- oo amie! 450,000 
Wilson and Clyde, Limited .......... — ane! 235,000 
Te teccatruietnisinotaewenn £4,354,616 
N.B.—This list does not include a number of private limited 





computed that the existing collieries, in full working, are | 
capable of producing about 40,000,000 tons per annum. | 
As it is, Scotland is now the second largest producing | 


area of the United Kingdom, the order of the import- 
ance in 1898, when the total output of the country was 
202,054,516 tons, being as follows :—Northumberland 


and Durham, 47,376,557 tons; Lancashire and North | 


Wales, 27,524,006 tons; Yorkshire (excluding North 
Riding, which is ranked with Durham) 25,630,758 tons ; 


Midlands, 25,767,827 tons; South Wales, 19,860,536 


tons; South Western district (including Monmouth and | 


part of Glamorganshire) 9,441,658 tons; Staffordshire 
district (south), 9,421,096 tons; Staffordshire district 
(north) 6,652,545 tons; Ireland, 129,965 tons. 
grouping Monmouthshire and _ the 
district with South Wales, Scotland was, till last year, 
the second greatest producing area; but, of course, last 
year the Welsh production was restricted by the strike. 

Lanarkshire is the chief producing county of Scotland, 
and the Lanarkshire pits are comparatively independent 
of a foreign demand, having a large market in the great 
towns and industries of the West of Scotland and in 
Ireland. Nevertheless, the Lanarkshire coalmasters 
supply a large proportion of the exports of Scotch coal, 
shipping not only from the Clyde ports but also from the 
Forth, under the favourable conditions afforded by the 
railway companies. A large proportion of the shipments 
from Grangemouth, for instance, are from the Hamilton 
district. 

The number of coal mining enterprises in Lanarkshire, 
Fifeshire, and the Lothians that have been converted 
into limited liability companies of late years is very con- 
siderable, yet the largest colliery enterprise in Scotland 
is still in private hands. In the following table we 
present a list of the coal companies registered in Scot- 
land, but we must preface it with the remark that an 
immense quantity of coal is produced by iron companies 


companies which are really private firms. 


This list includes two concerns (Lochgelly and Merry 
and Cuninghame), which are both ironmasters and coal- 
masters. It is impossible to say what portion of the 
capital of each is employed specifically in coal, so we 
have stated the whole subscribed capital. On the other 
hand, there are several ironmasters who from their own 
pits not only produce all the coal required for their own 
consumption, but who have a fluctuating surplus for 
sale. 


As purely coal-producers alone it will be seen that there 


| are a number of very large joint-stock concerns in Scot- 


Even | 
South-Western 
|The largest producer is still a private firm; 
are 
| eas’ 


land. The aggregate capital of these registered companies 
is £4,354,616, but they do not among them produce more 
than about one-half the coal of Scotland, if so much. 
there 
both in the 
hands or worked by 
private companies; and all the great fron com- 
panies such as Baird’s, Dixon's, Coltness, &c., are 
both large producers and large sellers of coal. Ob- 
viously only an approximate estimate can be formed 
of the capital of coal producers not so registered, but 
assuming that the registered public coal companies do 
produce about one-half the coal in Scotland, then the 
total capital employed in the enterprise cannot be taken 
at less than about £9,000,000 or £10,000,000. This 
does not seem so large a total as might have been 
expected, but it is to be noted that less capital is 
required for sinking and working a pit in Scotland than 
in the North of England or Wales, owing to the 
geological conditions. 

As an investment, coal mining is not uniformly 
remunerative. In some of the Scotch concerns a 
very large capital is locked up in coalfields that 
yield a very poor return, even in the best of years; 


quite a number of 
and west, in private 


collieries, 


| in others, the investment of a small capital yields a fair 
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return, even in bad times; and we have heard of one 
private limited company that is reported to have earned 
no less than 65 per cent. in its last working year. At 
the present time the average net earnings of the Scotch 
collieries overhead will be not less than 10 per cent., 
and perhaps as much as 15 per cent., on the invested 
capital. 

The principal outlet for Scotch coal is in Scotland, 
and the largest consumers are the ironmasters, who are, 
as we have said, themselves large coal producers. Some 
ironmasters consume more coal than they can produce 
from their own pits, and have to buy; others produce 
considerably more than they consume, and are always 
large sellers. There is, however, a large and progressive 
export of coals from Scotland, and the trade has more 
than recovered the check it received by the strike of 
1894. The following shoWs the exports of Scotch coal 
to foreign countries : 

1898. 1897. 
Shipped At £ £ 
253,447 226,255 
224,914 123,158 
25,996 . 9,702 


Ardrossan 
Avr 


Bo’ness owe 
Dundee 
Glasgow 


ingemouth 


393,543 
1,577 
839,887 
1,185,342 
89,537 
53,185 
779 

7,887 
1,817,752 
468,873 
46,149 


eeeeeereee 
eee eee tees 


66,3635 ° 


is the foreign trade of the East of Scotland coal ports 
than that of the West of Scotland, but, as we have said, 
a good deal of the Lanarkshire coalis shipped in the 
Forth. 

We now show the principal foreign markets for Scotch 
coal, distinguishing between the shipments of the Eastern 
and the Western ports : 


Exports From 








Eastern Ports, Western Ports. 


Granton 5 ite 
Greenock 06 ‘cain | 
Inverness ag: <s 7 

a aa aaa le ie i id in a 
Kirkcaldy and Methil.... 1,556,915 .... ‘ 
eR eee 639,537 .... 
IE als sjiictaitaictisaatig pede i Lea eOL cvws 

Tt will be seen from the above how very much larger 











1898. | 1897. | 1898. | 1897. 


es ——— —} 


Tons. 


Tons. Tons. 
235,526) 


| 
3altic and North Europe ..../|3,991,800\3,796,620 
France, Mediterranean, the 
Levant, and Danube ...... | 558,012; 309,561'1,164,191 
West Africa ...ccceccs jteeeee 10,635, .. 37,752, 
South Africa........ banaue 4,366) 5,950, 17,802 





Tons. 
268,412 


953 
8,680 
East Africa, Mauritius,& Aden 3,000 1,000! 
India 4,000 31,065, 
Ceylon, Straits, & the Far East od (ee 2,487 
Canada, West Indies, and Cen- 

tral America..... one 

3razil and Argentina ........ 
Pacific South America ...... 


8,635 
150 


39,164) 
93,151) 
5,057 


86,177 
135,152 
3,682) 


90,703 
78,869 
1,684 





Totals........0. secant 4,709,185 ,4,185,675'1,714,854!1,079,968 


fifth of the coal she produces, which is less than the 
proportion exported by South Wales, but just about the 
proportion: of the total exports to the total coal pro- 
duction of the whole country. It wil also be seen that the 


Welsh, coal. The variations in the export trade are most 
acutely felt in Fife. 





WAGES AND HOURS OF LABOUR IN 1898. 


With commendable promptitude the Labour Depart- 
ment of the Board of Trade publishes within a few 
weeks of the close of each year preliminary figures with 
regard to the general state of employment for, and 
changes in the wages and hours of labour of, our work- 
ing population during the twelvemonths just expired. 
| The preliminary statement for 1898, issued in January 
| last, showed that in regard to all those matters there 

vas a marked improvement during the year, and the 
| 





corrected figures contained in the full report of the 
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It will be seen that Scotland exports only about one- | 


rates of wages.”  Suill, £95,000 a week, or close 
jupon £5,000,000 a year, is not an unimportant 
addition to the resources of those numbering 4 


|little over a million, who benefited by the changes. 


| to submit to reductions : 


| in their weekly wages. 


chief export trade of Scotland is with markets where the | ™S°,'" rates of wages is very small, the benefits to the 


competition is with North of England, rather than with | 
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Department on ‘‘ Changes in Rates of Wages and Hours 
of Labour in 1898,” published this week, make an even 
more satisfactory exhibit. 


explained that during 1898 it received 1,600 returns 
from employers and employers’ associations, 1,150 from 
trade unions, 600 from its own correspondents, and 900 
from official sources. When the returns from employers 
and workpeople differ, efforts are generally mae to 
reconcile the discrepancies by further correspondence, 
and in diflicult cases by investigation on the spot. The 
information thus obtained and verified is, it is claimed, 
sufficiently comprehensive for practical purposes, espe- 
cially as in this country in the trades most subject to 
fluctuations in rates of wages both employers and 
employed are organised. In these trades, therefore, a 
change in rates of wages is not likely to escape atten- 
tion. Then, again, in the mining and metal trades, the 
wages of considerable bodies of workpeople are regu- 
lated by sliding scales, and ‘‘ many firms which are not 
directly connected with any organisation sliding scales 
or wages boards, do, as a matter of fact, allow the wages 
of their workpeople to be governed indirectly by the 
terms of general agreements, the decisions of boards, or 
the operation of scales.”” It is found, too, that a very 
small number of important changes really determines 
the general character of the year’s record, and the 
Department, therefore, considers itself justified in 
assuming that any minor changes that may not have 
been reported to it could not materially alter the results 
arrived at. 

Such being the method and scope of the Department’s 
investigation, the outcome of it is that in 1898 changes 
of wages took place affecting 1,015,169 workpeople, of 
whom 1,003,290 obtained advances, while 11,865 had 
and setting the gains against 
the losses the net result is that during the year over a 
million workpeople obtained an average increase of 1s 7d 


Both as to the numbers affected 
and the gain in wages, this shows a marked advance 
upon immediately preceding years, the number of 
persons affected by changes in 1897 having been 


560,707, and the net increase in weekly wages 1s 044d, 


while for 1896 the figures were 382,225 persons affected, 
and an increase of 104d in weekly wages. These figures 
are exclusive of agricultural labourers, seamen, and 


| railway servants, these being branches of employment for 
621,882 


which the Department is unable to obtain equally com- 
plete returns. From the information available, however, 
it is calculated that in the case of agricultural labourers 
there was an average increase in weekly wages during 
the year of 8d per head, and that of seamen an average 
rise of about 1s 3d, and in the case of railway servants a 
rise of a little over 3d. And including these changes the 
computation is that the additions made to wages during 
1898 amounted to an aggregate of £95,000 per week as 
compared with £45,000 in 1897. It is pointed out that 
the gain of £95,000 last year, if spread over the whole 
number employed, whether they participated in the 
advance or not, would amount to an average of only 2}d 


| per head, and this it is stated ‘‘ brings out the fact that 


even in an exceptionally good year like 1898 the average 


workpeople arising from regular employment in the 
year probably outweighing the gains from increased 


And what makes the gain all the more satisfactory is 
that over 95 per cent. of those who secured the advances 
did so without having recourse to the wasteful resource 
of a strike. 
Turning now to the hours of labour, the report states 
that during 1893 the number of hours constituting a 
week’s work were reduced in the case of 37,772 work- 
men and increased in the case of 1,277. The net effect 


As to the sources of information respecting changes of 
rates of wages upon which the Department draws, it is 


on the hours of labour of the whole was a reduction of a | 


little over two hours per week on the average. As, how- 
ever, 39,000 people constitute a very small fraction ol 
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the total working population, it follows that the changes 
in hours during 1898 had an almost inappreciable effect 
on the total hours worked. Of the total number of 


more than a-half were building trade operatives. It is 
further stated that while there was no general movement 
for the eight hours’ day in any trade during 1893, two large 
firms, employing altogether 1,857 workpeople, volun- 
tarily conceded the 48 hours’ week. The total number 
who obtained the eight hours’ day in 1898 was 2,099, as 
compared with 11,434 in 1897, and 1,568 in 1896. 

This satisfactory record for 1898 is supplemented in the 
report by a still more favourable preliminary statement for 
the first half of the current year which, we are told, bids 
fair to be a record year for changes in wages. That 
statement is so brief that it may be quoted in full. It 
runs as follows:—‘‘ Up to the end of June the number 
of workpeople reported to have been effected in this way 
is 928,250, only 2,200 of whom have suffered decreases. 
Coal miners have not only maintained the considerable 
advances gained in 1898, but have also added to them 
in all the principal coalfields of Great Britain, a fact 
which confirms the impression gathered from cther 
statistics, that trade is still very active. The changes in 
the metal trades are also important, and nearly all 
advances. Many of these changes took place under 
sliding scales, and are, therefore, an indication of higher 
prices. Two great changes have occurred in the textile 
trades, one affecting 75,000 cotton spinners and the 
other about 70,000 cotton weavers. Summing up the 
preliminary figures for the first half of 1899 we obtain 
the following results :— 


Net Increasi 








per 
Number of Head in Rates 
Workpeople of Wages of 
Trades Affected. those Affected. 
s d 
Mining and quarrying ............ GAOGGO sciasse 1 ls 
Metal engineering and shipbuilding 100,000 ...... 110 
eS SOI is ek wna srawiens- seein oo ae 0 44 
ERNE MIEN i ar aeiraiala a Bennet se nw 2 0 
COE iene can eacciaucnan SE. nemeee 1 5s 
ROR Ack eewaenanee scsaq SER Ameen « & oe 
About 2 per cent. only of these workpeople were 
involved in disputes in connection with wage-changes. 
| Agricultural labourers, seamen, and railway servants are 
| not included in the above figures. As regards agricul- 


tural labourers the reports furnished to the Department 
show that wages are rising in many districts owing to 
the demand for labour.” 








CANADA. 
(FROM AN OCCASIONAL CORRESPONDENT.) 
Toronto, August 25. 
A FAIR measure of prosperity continues to reign pretty 


shows no diminution in volume. An era of progress and 
expansion appears to have been entered upon, and 
present conditions warrant the assumption that a per- 
manent increase in all business lines will be the result. 

The opening up of British Columbia and Yukon 
Territory goldfields has created a demand never hitherto 
experienced in Canadian mercantile circles. 

The gold output is so variously estimated this year 
that it is almost impossible to state without Government 
returns what it is actually likely to be. However, it is 
safe to predict a substantial increase over the figures of 
last year, and as the population of the gold country 
becomes more accustomed to its surroundings and settles 
down to business, we may expect to find a steadily grow- 
ing output for some years to come. 

The gold district is large in area, and while the bulk 
of it lies in the extreme North-West Territory and 
British Columbia (the Kootenay), there are active pro- 
perties in the Province of Ontario and other points 
farther East. 

_The country is now being rapidly developed by the 
right class of people, and will soon force itself upon the 
public notice as a great gold producer. What Canada 
requires is more capital, and British capital at that. 
There is an old saying to the effect that ‘“ distant fields 
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| are always greener,” and a belief in this, perhaps, explains 

why we find so many speculative Britishers putting 
their money into the mining ventures of far Africa and 
Australia, and passing Canada by. It is noticeable, 
however, that the tide is turning, and British people 
have been directing more attention towards Canada of 
recent months. 

Branch banks are being established at every point 
which offers a suitable opening, Dawson City, Atlin, 
Bennet, in Canadian territory, being already supplied, 
and Skagway (Alaska) has at least one large Canadian 
bank in its midst. These institutions are quickly adapt- 
ing themselves to the gold mining business, and are 
proving a great aid in the development of the Far West. 
Manitoba and the prairie country are preparing to 
| garner a very heavy crop of grain, the harvest being 
| practically assured now, although all danger from early 
frost is not quite past. 

With wheat at a price of, say, 60s per bushel, the 





farmer should be in a fair way towards getting himself 
freed of the old original debt which has burdened him 
for so long. 

The agriculturist has been improving his financial 
position for some seasons past now, and at present 
presents a prosperous and thriving appearance. 

Business throughout the Western partof Canada is 
brisk for the season of year, and a large fall trade is con- 
fidently anticipated. Wholesale trade in the Eastern 
provinces continue satisfactory, and markets are firm. 

Financial circles (in Montreal principally) were 
slightly troubled the other week by the suspension of 
two of the smaller French-Canadian banks, namely, La 
Banque Jacques Cartier and La Banque Ville Marie. The 
latter institution was a very small concern, and its sus- 
pension and subsequent declaration of insolvency were not 
entirely unexpected among business men. It is expected 
to pay 50c in the dollar. Grave charges of mismanage- 
ment and misconduct have been made against the 
president and other officers, three of whom have been 
placed under arrest. A report has gained currency that 
the bank’s note circulation was some $200,000 in excess 
of its published statements, and this will now be 
investigated, and dealt with in a court of law. 

The position of the Banque Jacques Cartier is much 
more satisfactory, and arrangements are now being 
made to enable it to resume business at an early date. 
The bank has a paid-up capital of $500,000, and a rest 
of $265,000, and its temporary suspension is wholly 
attributable to the wild rush made upon it by the 
French Canadian depositors, who had become alarmed 
by the failure of the Banque Ville Marie. 

The Canadian Bank Act permits of a suspension of 
ninety days for purposes of inspection and investigation. 
Bank stocks still maintain a strong position, and many 
exhibit a steady, but continually growing advance. 

The market for industrial shares is healthy, and loan 
and insurance companies continue to command good 
prices. 

The West is the barometer of the East, and while 
business continues to be as good as it has been for 
the past year, Eastern markets are certain to remain 
strong. 

Considerable dealing still goes on in mining stocks, 
but a good tendency is exhibited in this, that good and 
particularly dividend-paying mines are not changing 
hands so frequently. ‘‘ Wild cats” are becoming 
scarcer, and what there are of them are much more 
difficult to negotiate than thay were a year ago, when 
the Canadian people were less experienced in the ways 
of the ‘‘ gold mine promoter.” 

The failure of so many “ gold-mining companies ” to 
ever become anything more material should not be 
charged to the poverty of some of the properties in con- 
nection with which they were floated so much as to the 
incapacity of the organisers, many of whom were with- 
out experience of mines or mining matters. The class 
of company now being introduced is very much superior 
to that of a year ago. 

The timber trade is in a flourishing condition, and the 
prices obtained at a recent sale of timber at Fredericton, 
New Brunswick, give an interesting illustration of the 
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great increase in prices which has taken place during | of the Government, ‘the Indian coiner has to resort to 


the year :— the humbler method of casting, at which he is fairl 
1899. 1898. adept, and moulded coins, however good, are readily dis- 
le a cs per 1,000 ft on ie am tinguishable.” For if the spuriousness of these coins is 
agg alpen asasaganag ‘ 690 .... 5 so palpable, closer scrutiny will not account for the 
RE a - a. continuous increase in the number of detections which 
EE 3 2:25 must, therefore, apparently be attributed to an increase 


The most noticeable increase is in cedar, but other | of illicit coining. 
woods have greatly appreciated in value. 








British Investments in Australasia.—In the introduc- 
B USiNESS NOTES tion to the second annual issue of ‘‘ The Australasian 
Joint-Stock Companies’ Year Book” the compiler, Mr 

American Railroads and Differential Grain Rates.—| . L. Nash, the City editor of the Sydney Daily 
With some reservations the American Inter-State Com- | 7¢/egraph, writes that in the twelve months since the 
merce Commission has decided that the granting by the first number was issued ‘“‘nearly 500 Australasian 
railroads of lower rates upon grain for export than upon | ™ining companies have dropped out of existence, but 
consignments of the same class intended for delivery at there are about 350 companies to take their place. The 
home ports is illegal. Such differentials may, they have | reconstructions are also to be numbered by hundreds, 
held, be justifiable in certain exceptional cases, but the The result has been a decrease in the nominal capital 
broad finding of the Commission, as stated by Brad- embarked in gold mining of about £8,000,000 subscribed, 
street's, is that, ‘‘ regardless of differentials in tariffs as and nearly £6,000,000 paidup. There has also been a 
between different cities on the Atlantic and Gulf sea- | Shrinkage in the list of development and mining financial 
board, export rates on grain should not be less than on | COnCerns, which in their nature are short-lived. But 
domestic shipments, and that rates on the same kind silver and lead mining has held its own, and in copper 


of traffic should not be less from any interior point to mining the capital embarked has greatly ex- 
the seaboard than from any intermediate point on the panded. There has been a _ substantial _addition 
same line.”” And another point decided is, that while a| °° paid-up capital under the list of trading and 
somewhat higher rate on export flour than export wheat | Other companies, and about £4,000,000 has been 


is not in violation of the Inter-State Commerce Act, the | #dded to the Government debt. Bank shares and 
rate on flour should not exceed that on wheat by more deposits do not figure for such large amounts as they 
than 2c per 100 lbs. From this decision of the Commis- did twelve months back, because there have been 
sion an appeal will probably be made to the Supreme | WT!tings down and repayments. But, altogs ther, the 
Court of the United States; and if it be upheld it will live capital embarked in Australasian joint-stock enter- 
evidently have important consequences. prises may be regarded as having increased to the extent 

- eee of £8,000,000 during the year, though the total sub- 


; a pee es ee ca « ee ,” Peak gus : 
The Silver Currencies of France and Russia.—In his 7 nw — Ray nel ee With — 
report on the operations of the French Mint in 1899, the au - t . aoe = barked in Brafinong urities dealt 
. ar ' ih 9c . = 
Director, M. A. de Foville, tells of the progress that has | “ ith in the Year-Book amounts to £522,596,000, as com 


been made during the year in carrying out the pro- pared with £514,924 ,000 re corded last year,and the amount 
visions of the Convention of October, 1697, by which the | "vested in the various classes of securities, together 
States of the Latin Union were authorised to increase the with the estimated proportions of Australasian and 
amount of their coinage of tokensilver. The increase in British capital embarked, are set forth in the following 
the case of France was £5,200,000, of which, however, it table :— asia aatebene dan Ba taibe 

was stipulated that all but £120,000 should be coined out - ‘A wtralesion. " British. Total 

of silver obtained through the melting down of existing > 


oi £ £ 

five-franc pieces, This operation, it was foreseen, would | Government public debts 25,041,000 .. 208,835,000 .. 233,876,000 
result in a small profit to the Government, as the fine- Sel and harbour loans.. 7 ati ann = ae ++ 21,557,000 
ness of the new token coins is a little lower than that of eras” pated ck eta ee +: Tie ss SNe 
the larger pieces. And M. de Foville now reports] shipping, and trading 

that during the year £1, 600, 000 of the new token - PANIES .......0e. 42,943,000 .. 72,671,000 .. 115,614,000 
coins were fabricated out of silver obtained eee tae | eee Sl. " : 

seas melting cen all Mii Denia pieces to the face value of cial companies ...... 27,708,000 .. 80,408,000 .. 108,116,000 


£1,503,000, and that, allowing for the expense of 
recoinage, there was a gain on the operation of just a 
little under £83,000. M. de Foville also gives some 


li 28,046, 000 -- 394,550, 0,00 0 522,596 000 
In this table no account is taken of the free de sposits in 


: . i : . the banks, although they are in the nature of an invest- 
details of the silver coinage which the French Mint has} ment. If these are aie d, Mr Nash estimates that the 


been executing for the Russian Government during the | total of about £523,000,000 would be increased to about 
past three years. That has now been completed, and | ¢539,000,000. Attention is directed by Mr Nash to the 
altogether the new coins minted have numbered | enormous magnitude of the stake which British investors 
82,000,000, in pieces of one, one-half, and one-quarter | haye in Australasian enterprises, and with regard to the 
roubles, their total nominal value being 47,500,000 portion which has been invested in mining undertakings, 


roubles. he makes the following interesting remarks :—‘ It 

impossible to make a close estimate of the loading of 
mining share capital unrepresented by cash and work 
done. Vendors’ shares do represent some work, some 
capital sum; but at the same time, there is reason to 
believe that three-fourths of the vendors’ shares are 
simply dead weight. Possibly out of the £108,000,000 
shown in these pages to be the capitals of Australasian 


gold and other mines, something approaching £60,000,000 
vious year, and nearly three times as great as in 1893-4, | is dead w eight, and not far short of five- sintiog of itis 


since when each year has shown a continuous increase. | the incubus which the British companies are called upon 
It is suggested that the increase is partly due to the to bear.” 
unusually careful scrutiny to which coins, which would 


in ordinary times have been passed on, have recently} wisgirected Enterprise in the Whiskey Trade. — 
been subjected. This, however, hardly accords with the 


further statement that, as the costly machinery requi- Reporting on the trade of Nagasaki for the year 1898, 
site for turning out rupees which could pass muster | Mr Consul Longford, speaking of the useless inquiries 
with the finished productions of the Mint could hardly | that are often made by manufacturers of our representa- 
be imported and worked without attracting the notice | tives abroad, goes on to say, ‘‘asa@ specific illustration 


_ A 


Illicit Coining in India.—The Indian Paper Currency 
Department reports that the number of rupees, believed 
to be counterfeit, broken up during the year was 23,966. 
That is, of course, a small number compared with the 
enormous volume of the silver currency, but it is an 
unpleasant fact that the number of spurious coins 
detected last year was 8,623 greater than in the pre- 
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of this, the whiskey trade may be mentioned. Several 
letters have very recently, some within the last few 
weeks, been received from Scotch distillers stating that 





Yield. ———|— 
Aug. | July. | June. 








Profit. ———, 
Aug. | July. | June. 


| 


| 
| Ozs. | Ozs. | Ozs.| £ £ 




















e : : : | gs 
they are anxious to introduce their several brands A | 11,654) 10,840) 10,540} 23,771) 22,993) 22,460 
into Japan, generally on the terms that persons who | Aurora West United ....| 2,082) 2,803) 2,562) .. | .. | 2. 
might be willing to act as agents here should take ee teen eee e ees | a aa — 20,543) 20,453 
all the risk as well as all the trouble. The import | Champ a’Or ot 3489} 3.731] 41251 |: Ba $e 
whiskey i Nag aki has never been ver lar e, City and Suburban eeeees 7 | 13,426] 13,024} . 25,060 23,468. 
of w . y ' Consolidated Main Reef} 3,193] 2,882) 3,161] 2,109| 1,582) 2,209 
varying from 500 to 1,500 dozen bottles per annum. In | Crown Deep...........: 11,920} 12,800| 12,493] 15,250) 18,250) 15,700 
1898 the import rose to 2,200 dozen bottles, and nearly — Reef ....cceseess | Te oa eo aye eae 25,575 
> Pee oe 815) 8,835) 8,421) 14,206! 14,347) 13,909 
2,500 gallons in bulk. | This increase Was, however, Durban Roodepoort ....| 6,965) 6,876) 6,915) .. | .. ee 
owing solely to the provision of a supply sufficient for | Durban Roodepoort Deep) 5,826) 5,884) 5,847) 5,992) 5,671) 5,977 
5 ae ’ : : <2 : SN aac eh 6 Ges oaiata | 12,808} 12,065) 12,567) 25,524| 25,107) 25,219 
two or three years’ consumption, in anticipation of the Ferreira Deep........... | 10,033} 8,398) 6,069) 20,700! 16,300! 7,000 
increase, on January Ist last, of the import duty from | French Rand ........... | 4,739) 4,975] 4,911) .. | .. és 
. j ; - Winte % a Geldenhuis Deep ...... | 14,913) 14,591) 14,795; 27,400) 27,900) 27,450 
5 to 10 per cent., ad valorem. This increased duty is to Gellechele Bette 11'458) 11’900| 12/017) 24'570| 25°730| 26220 
be still further raised to 100 per cent. on August 18th | Geldenhuis Main Reef ..| 1,099} 1,275! 1,309} 904) 1,378| 1,531 
next. The facts of both these increases of duty, of Ginsberg exesnewensens 3,537 3,635} 3,538 5,656! 7,013) 7,119 
: . a me ae Glencairn..............| 7,486) 7,344 7,149) 8342) 8,300) 8168 
which the fullest public notice has been given, should, | Glen Deep ............ | 9,431] 9,225} 8,859) 14,750) 14,200! 12,250 
or certainly might, have been known to every dis- | Henry Nourse.......... 8,575) 7,627; 8,561) 15,748) 14,633) 16,130 
ee a y gn", y Johannesburg Pioneer ..} 3,292) 3,155) 4,549) .. ob ae 
tiller in Scotland, and yet some of them propose to | Jubilec ................ 2.499 2671| 2725 .. | .. | .. 
choose the time to attempt to introduce their brands ae os eeccesccees ao oan a Ra —_ 3,170 
: ; . | Jumpers Deep.......... | 8,885) 8,7 ,421/ 10,300} 9,1 8,500 
into Japan just when the full effect of the new duties Knight's .............. | 6,553; 6515| 5,364} 6,040] 6,869] 2.018 
must be first experienced, and even then expect account | Lancaster.............. | 5,789) 6,013) 6,197} 2,900) 4,535) 4,983 
sales and remittances within three months. Wherever a a West ».-+++++| nad mga aan 2,025, 2150, .. 
new field may be found for the relief of the Scotch a 0 B ....| ooan pte 7113| 9.4501 71001 5800 
whiskey industry, it cannot now be hoped for in| Langlaagte Estate ......| 9,871 10,018|10'896, .. | 2. | 
Japan. Of the import heretofore a fair portion | LanglaagteStar........ | 2,277] 2,520] 2,513) .. aie oa tle 
has always been for sale to shipping. In future | May Consolidated ...... ) oe oeers ra 15,064) 17,050) 16,503 
all ship requirements will be supplied at the Chinese oe news ame ead 5 960) aaa a aa 
ports at less than half the price at which it will be | New Craces ..........1 2934 2,755| 2631] 1.323| 1.369) 930 
possible at those of Japan, and in Japan itself | New Goch ............ | 4,957| 4,496) 4,666) 6,400) 5,176) 5,600 
increased cost will probably cause consumption to fall to | New Heriot ............ 5,937) 6,185) 5,987) 8,386) 11,152) 9,458 
half what is has been. This instance of the whiskey se ieee, tease | oat ood yes | 9,009) 8,620 
trade may be taken as an illustration of what may occur | Now Primrose........ 110.886 10;762| 10,822} 16,004] 16,073| 16,244 
in others. The distillers, who have been recently | New Rietfontein ...... ' 2,509! 2,366] 2,141] 2.237} 1,656] 1,124 
addressing these inquiries, ignored the possibilities of | New Unified Main Reef) 1,569 1,477) 1,502; * | 250) 279 
trade in Japan so long as matters were prosperous with Geet aes Feteeeeeeeees aa aaa a : | 5,833) 5,246 
. rT ¢ vr. ° + ge COP cccccccccces| ’ ’ ’ | ee ee | ee 
them in the United Kingdom. But when a panic or | Nourse Deep .......... | 7,669, 7,476 7,260} 9,240) 8,440) 8,440 
crisis occurs there, then they turn their attention in this | Paarl Central .......... 2,882 2,559) 2,106} .. {| .. | .. 
direction, only to find they are too late.” Porges Randfontein ....| 4,060, 4,478) 4,572) .. | .. | ., 
Princess Estate ........ | 3,147 3,137} 3,107) 1,863) 1,707] 1,538 
Rietfontein “A” ...... | 3,491 3,461) 5,707) 3,539} 2,864) 3,492 


Rand Gold Production.—The official statement of the 

















Robinson ............-- 119.899 20,141) 20,984) 42 000) 42,500) 43,000 





; - Robinson Deep ........ | 9,367, 10,002) 10,523) 8 171) 10,000! 12,205 
total yield of gold from the Witswatersrand mines for ae eae "| 4/157 3,542| oe Fs | + 
the past month was, like the returns for the two preced- | Roodepoort Central Deep} 2,983 5,244) 5,268) .. | .. | .. 
Ss h h b h h d b ll . Roodepoort M.R. eeeere 4,941 4,901) 4,779 7,130) 8,000 8,180 
ing months, much better than had been generally | Rose Deep ..........-. |17,024 16,503} 16,307) 24,700} 26,500} 28,800 
anticipated, in view of the disturbed conditions prevail- | Salisbury .............. | Bp aoe aaa 1 969! 31.315 
ee we f i a Simmer and Jack ....../ 22 , :272) 22,025, * | 32,2 sl 
ing in the district and the scarcity of native labour. The | South Randfontein | 5,068. 4513) 4,253) ae 
amount of the precious metal produced in the month | Stanhope .............. | 947, 895 898 .. ve | ee 
was 459.7 : g : 3.935 RO eden evenceas | 5,129 4,853 4,827 9,359} 9,193) 9,200 
as 459,709 eunen, sneering an increase of 3,235 ounces | yo) DAR RRRRRAL 8,953 8,985! 8,571/ 13,200; 14,000) 13,400 
over July, and of 82,798 ounces as compared with the Village Main Reef ...... | 13,659, 13,115) 12,140) 27,900) 26,600) 24,200 
corresponding month of last year, as will be seen from | Mary el osfabesrenese an on oe 18,059 18,522 17,689 
2s . @st Rand .....seeeeee ’ B,VOG) Aol ee *. * 
the subjoined table :— West Rand Central ....| 1,584 1,626 +o 2,950; 2,625) 2,650 
1899. 1898. 1897. 18 6. Windsor eeresesesesese | 1,302 1,343 re] 4 818 649 1,496 
Ounces. * Ounces. Ounces. oo +e 0 cocccsoccoccs pe aes no 9,029 or aan 
January........ 410,145 13,826 .. 209,8 BI wr nan e eens ov eeense 7 , aS ; 
February ...... 404,335 297978 2. 211,000 167018 | York Gold ....+++++++ 1927 2079) 1/882 dts 
eee 441,578 525,907 .. 232,067 173,952 * Ret 2 oo bend 
April ae o 439,111 335,125 .. 235,698 176,707 | EER ES FSS Sa 
a spank ae ie 444,933 344,160 .. 248,305 195,008 ee ee : . Vs et at Ae sm 
a 445,763 344,670 .. 251,529 193,649 | Lhe largest increase in the month’s yields was one of 
| ptetentiabaa 456.474 _. 359343 .. 242479 |. 203873 | 1,635 ounces in the case of the Ferreira Deep; but the 
August ........ 459,709 .. 376911 .. 259,603 .. 213,418 | Angelo had a gain of 814 ounces, the Henry Nourse 
samainan enueann aeaaae nena 748 ounces, the Ferreira 743 ounces, the Robinson Rand- 
> ’ ee ’ , ee 4) ’ ee tii, fe 


the past four months there has been an increase over the 
preceding month, which is all the more noteworthy as 
even in the early part of the year the supply of ‘‘ boys”’ 
was short and fitful, though relatively the Rand district 
has always been much better off in the matter of native 
labour than Rhodesia. For the eight months to the 
end of August the increase over the corresponding 
period of last year amounts to 804,131 ounces, or nearly 
30 per cent. In the following table the yields of the 
principal Rand companies is shown for the past three 


‘change compared 


months, and the profits also where the information is | 


available :— 


| fontein 615 ounces, the Langlaagte Deep 566 ounces, the 
It will be observed from the above table that in each of | 


Rose Deep 521 ounces, the New Comet 516 ounces, and 
the New Goch 461 ounces; while the Bonanza had a 
decrease of 974 ounces, the May Consolidated 884 ounces, 
the Crown Deep 880 ounces, the Aurora West 721 ounces, 
the Robinson Deep 635 ounces, and the West Rand 466 
ounces. 


The Skilled Labour Market.—The Labour Department 
of the Board of Trade reports that the general state of 
employment during August continued good, with little 
with July. The percentage of 
unemployed members returned by trade unions was 


eee 


| the same as in the two previous months and lower than 
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at any similar period since 1890. In the 123 trade 
unions making returns, with an aggregate membership 
of 502,439, 11,573 (or 2:3 per cent.) were reported as 
unemployed at the end of August, the same percentage 
ae in June and July, compared with 2°8 per cent. in the 
117 unions, with a membership of 466,025, from which 
returns were received for August, 1898. Thirty-three 


fresh labour disputes occurred in August, 1899, 
involving 10,232 workpeople. The corresponding 


number of disputes in July was 51, involving 10,022 
workpeople, and in August, 1898, 44, involving 10,457 
workpeople. Of the 33 fresh disputes in August, 1899, 
5 occurred in the building trades, 8 in mining, 6 in the 
metal, engineering, and shipbuilding trades, 6 in the 


textile trades, and 8 in other industries. Of the! 
13 new and old disputes, involving 11,639 
workpeople, of which the termination is reported, 


14, involving 5,575 persons, were decided in favour of the 
workpeople ; 13, involving 1,929 persons, in favour of 
the employers ; 15, involving 4,085 persons, resulted in 
a compromise, while in the case of the remaining 
dispute, involving 50 persons, work was resumed 
pending further negotiation. Changes in the rates of 
wages of 26,380 workpeople were reported during 
August, of which number 26,126 received advances 
averaging 1s 37d per head, and 254 sustained decreases, 
averaging 2s per head. The net result was an increase 
of about 1s 34d per head in the weekly wages of those 
affected. The increases were mainly in the building 
trades (3,311), iron and steel manufacture (8,209), 
engineering and shipbuilding trades (5,626), and textile 
trades (6,174). Changes affecting 2,001 workpeople 
were preceded by disputes causing stoppage of work. A 
change affecting 2,000 workpeople was arranged under a 
board of conciliation and arbitration, and the remaining 
changes, affecting 22,379 workpeople, were arranged by 
direct negotiation between employers and workpeople, 
or were conceded voluntarily by the employers. 


Wills and Bequests.—The Illustrated London News 


gives the following list of wills proved, with the amount 
of personalty in each case :— 


¢ 
Mr Peter Jenkins, late of Wyncliffe, West Hill, St Leo- 

I hy Sareea eal 160,893 
Mrs Susan Beverley, late of Minnesota, 78 Hamilton 

Sorrace, St John's-woo0d .....ccccccccccccccecccccces 123,764 
Mrs Francis Bassett, J.P,, late of The Heat} Leighton 

SU iia icra ta En 103,791 
Mr Thomas Slaney Eyton, J.P., D.L., late of Walford Hall 

EORMGMUAEON, TCO WEDULY oo nosic en cccccccncceccewceces 69,465 
Sir Edmund Antrobus, late of 16 Grosvenor cresce} ee 62 818 
Mrs Emma Louisa Catherine Slingsby, late of Scriven . 

Park, near Knaresborough, Yorkshire ................ 26,501 
Maria, Dowager Countess of Buchan, late of 36 Jasper road 

A PIO i 55 hn Oo Uhind aeanba Gk Seo o0 x cubase ‘ 902 
Dr Octavius Jepson, M.D., late of Elmfield, Newlands 

TTL snducuebentenurhdeeetadecthadueenes 23,515 
Mr Edward William Walker, J.P., late of 22 Ryder street, 

REDS wh 'cs'b has scab pel de aSdcknes oe a AA ae 3,067 
General Sir Arthur Thomas Cotton, R.E., K.C.S.I1.. late of . 

Pe; SPIE war dwheennGnsbecdeb eoen eoeniicccs 147 





Foreign Correspondence. 


PRANCE. 
(FROM OUR OWN CORRESPONDENT.) 





Paris, Sept. 14. 
The returns of the Bank of France for this week, Jast 


week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
ade 14, 1899, Sept. 7, 1899. Sept. 15, 1998. 

Capital of the Bank........ 1 , zi 0 
Prefs in eAdition to capi. 82,500,000 0 .. 182,500,000 0 182,500,000 0 

= (Art Law of June 9, 

857) 2060060000506 60000 2 
nan a ee 8,002,513 54 .. 8,002,313 54 .. 8,002,313 54 

its branches............ 22,105,750 14 22,105,75 5,75 | 
Reserve of landed propert a 0c 47000000 0 “<u 6 
Special Reserve ... - ‘ - . - 8407444 16 S407 444 1s sora 1s 


8,407,444 16 


le 8,407,444 16 
+ +3,710,947,790 0 


+ +3,043,065,555 0 


Notes in circulation -3,719,237,190 0 
Interest on securities trans- 


ferred or deposited .... 
Bank notes to order, re- 
ceipts payable at sight. . 
Treasury account current 
creditor 


19,978,407 8 21,000,128 88 .. 20,245,478 63 


13,570,062 67 13,020,350 735 


«> 15,318,177 7 


195,048,491 36 .. 184,928,581 41 ., 269,709,589 40 


_ 
LL 


1 ° 
Current accounts, Paris.... 





351,438,852 56 .. 389,475,237 14 .. 371,941,666 ll 


Do branch banks ...... 75,470,302 0 76,395,457 0 70,498,006 0 
Dividends payable ........ 2,513,469 25 2,600,636 25 .. 2,510,308 25 
Discounts and sundry inte- 

SD éstisneekiveacieee 5,770,321 31 .. 5,409,701 97 4,078,207 78 
Rediscounted the last six 
BROS cccccccccccccece 1,464,836 54 1,464,836 54 1,008,015 68 
DENS. andvncsseuvdacaens 31,878,335 36 27,882,583 68 26,898,676 97 
GEE o ocvecsnncsael 4,641,385,775 97 ..4,658,138,811 44 ..4,550,289,188 73 
CREDITOR. 
Cash in hand and in branch f °c f c f c 
DRE c ncccacensenecsons 3,113,241,743 11 ..3,124,236,651 0 ..3,111,680,933 93 
Commercial bills overdue .. 41,608 47 72,663 53 .. 10,151 70 


Commercial bills discounted 


in Paris not yet due.... 236,155,824 84 .. 237,989,608 74 .. 210,091,375 61 


DPOAGNTG BENS « ocescccccvcee 86,731 34 2,586 0 21,097 0 
Commercial bills, branch 
DOE Kcbecendsenesacens 367,051,700 0 .. 370,916,842 O .. 375,758,822 0 
Advances on deposits of 
WEE ensesseecesicese - 123,000 0 .. . 
Do in branch banks ...... 8,228,700 C 9,298,900 0 3,575,000 0 
Do in public securities 189,834,186 2 .. 190,352,704 62 172,655,410 36 
Do by branch banks...... 254,697,117 0 .. 257,214,951 O .. 225,151,558 Q 


Advance to the State (Con- 
ventions, June 9, 1857 


and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 180,000,000 0 
Government stock reserve.. 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable ............ 99,615,406 17 99,627,297 21 99,625,913 81 

Rentes Immobilisées (Law 
of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 

Hotel and furniture of the 
bank and landed pro- Ls ; 
perty branches ........ 19,383,415 15 19,356,922 15 18,366,711 52 
Expenses of management .. 3,221,127 67 3.190.380 94 3,143,013 14 

Employ of the special re- 
MD. gccbenéyecussnenen 8,407,444 16 8,407,444 16 8,407,444 16 
DONO osessccccsecescece 48,440,021 90 44,368,129 95 30,861,007 36 
Total scvrcccccsesess 4,641,385,775 97 ..4,658,138,811 44 ..4,550,289,188 73 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs. 

Chroulation ...ccccccccccccccccccccccvccsesesore 8.289,400 
Treasury account 10,119,910 
Francs. 

Private Geposits .......e.eeeceecreecceeeenvevers 38,959,540 
SURE ccpceeenpaneeenesnasesecene 10,994,908 
DisCOUNtE ....ccccccccccsccccccccescccsccsccsese 5,614,780 





The London exchange is 2 points higher on the week, 
at 25f27c. Private discount has hardened to 2? per cent. 
with the approach of the mid-monthly account. No gold 
movement with foreign countries has taken place, but 
both gold and silver have gone from the Bank into circu- 





lation. The cash to-day and last week was made up as 
under :— 
" Sept.14———.  ————- Sept. 7.—-——— 
Francs. Francs. £ 
Gold ..1,922,369,071 = 76,894,763 .. 1,926,676,502 = 77,067,060 


Silver ..1,190,872,665 = 47,634,907 .. 1,197,560,148 = 47,902,406 


3,113,241,743 = 124,529,670 





.. 3,124,236,651 = 124,969,466 


‘lhe following are to-day’s closing bourse prices, 
with the variations on the week, in stocks and shares 
not comprised in the subjoined table :—Brazilian Fours 


62f 55e, + 1f 15¢; Spanish Exterior 61f 524c, +-1f 20c; 
Portuguese Threes, 24f 25c, + 20c; Russian Threes 
90f 50c, + 50c; Chinese Fours 102f 25c; Ottoman 
Bank 571f, + 3f; Meridional of Italy Rails, 682f, + 2f; 
North of Spain shares 193f, + 5f ; bonds 249f 25¢, — 25e; 
Saragossa shares 273f, + 27f; bonds 314f, + 2f 50c. 


In mining shares:—Tharsis 208f 50c, + 1f 50c; Cape 
Copper 107f 850c, + 4f: De Beers 680f, D4 ;s 
Chartered Company 78f, + 4f 25c ; Consolidated Gold- 
fields 181f 50c, 16f 50c; Ferreira 568, 266 ;s 
Geldenhuis 174f 50c, + 15f; Transvaal Land 45f 75e, 

5f 75¢c: Buffelsdoorn 16f 75c, — 50c; Randfontein 
73f 25c, + 7£; Robinson Mines 242f 50c, 11f 50c ; 
Oceana 25f, + 1f; Simmer and Jack 154f, 15f; East 
Rand 171f, + 14f; French Rand 37f, + 1f; Durban 
Roodepoort 75f; Rand Mines 958f, +- 40f; Lancaster 
72, 5f; Village Main Reef 225f 50c, 7T5f 50c; 
May Consolidated 123f 50c, + 1f 50f; Robinson Bank 


S5f, + 5f. 
Par. Aug. 31. Sept. 7. 
f c f o f o 
| Three per Cents....... 100... 10120 .. 100525 + 0 67% 
Redeemable Threes.... 100.. 10050 .. 10020 + 0 30 
Three-and-Halfs...... 100 .. 10270 .. 102 35 0 35 
DE svbskcknen an. See OS 25 os 92 20 0 95 
Austrian Gold 4%.... 100... 10190 .. 101 65 0 25 
Turkish Fours........ 100.. 22 70x... 23 27% 0% 
igyptian Unified .... 100.. 10785 .. 107 9 0 10 
3ank of France Shares1,000 .. 4,000 0 .. 3,980 0 20 0 
Banque de Paris..... . §00.. 1,062 0 .. 1,042 0 + 20 0 
Comptoir d’Escompte 500.. 599 0 .. 600 0 1 0 
Crédit Lyonnais...... 500.. 974 0 .. 965 0 11 0 
Crédit Foncier........ 500.. 708 0 .. 710 90 20 ! 
Paris Gas Shares...... 250 .. 1,130 0 ..1,133 0 — 3 0 
Suez Canal ........-. §00.. 3,604 O .. 3,552 0 + 52 0 
Northern Railway .... 500... 2,105 0 .. 2,084 0 + 21 0 
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Western Railway .... 500 .. 1145 0 ..1,135 0 +10 0 
Orleans Railway ...... 500 .. 1,780 O .. 1,750 0 + 30 0 
Eastern Railway...... 500 .. 1,020 0 ..1010 0 +10 0 
Lyons Railway ...... 500 .. 1885 O .. 1,847 0 + 38 O 
Southern Railway .... 500... 1325 0 ..1,325 0 .. .. 

South of Austrian Rail, 500... 168 0 .. 167 0 + 10 
Rio Tintos Ord. ...... 250 .. 1,160 0 ..1,160 0 + 25 O 

It is now admitted that the first portion of the Paris 


metropolitan railway will not be completed for the 


opening of the Exhibition of 1900 on April 15th. This | 


section, which runs from west to east through the centre 
of the city, is underground, and is being executed partly 
by contracts and partly by the City of Paris, contractors 
having refused to undertake the work of certain parts 
at the prices offered by the Municipality. When the 
underground work is terminated the line will be handed 
over to the company which has undertaken to complete 
and work it, and which requires a period of four months 


signals, electric cables, and lighting apparatus, com- 
| pleting the stations, &c. A portion of the tunnelling 


| consequently be worked from April 1st, but it is estimated 


of the whole of the permanent way before February 
15th. Adding four months to that date, the line will only 
be in working order by June 15th, and provided that no 
accidents or strikes occur to impede the work. The rush 
of visitors will not, however, commence before that date, 
and if the line is open by June 15th the inconvenience 
will not be great. In another department of the Exhi- 
bition some difficulties are encountered. The general 
plan provided for eighteen cafés or restaurants, and the 
terms proposed by the Special Commission were 
apparently so exorbitant that only eight of the tenders 
were accepted. For the others the price will now be 
| debated between applicants and the Commission. 

The practice of imposing unacceptable conditions for 
Government contracts and concessions appears to exist 
also in the colonies. A loan was raised a few months 
back in France for the construction of railways in 
Tonkin. Tenders were invited in the colony in five lots 
for the construction of the permanent way and buildings, 
and were to be opened on July 28th, at the residence of 
the Governor-General. A number of contractors 
attended on that day, but it was found that not a single 
offer had been submitted. 

A journal of the iron trade states that the Western 
| Railway Company required 20 aew locomotives in July 
last, and could not find anv French engineering firm to 
undertake to deliver them within the time specified. 
Even abroad only an order for ten could be placed with 
the Austrian Wiener-Neustadt Works. The Western 


machine tools for the purpose. 


The French Chambers of Commerce Journal states 
that a Convention has been signed between France and 
Belgium, and is awaiting Parliamentary ratification, 
relative to certain judicial acts, and jurisdiction in the 
two countries. One clause is of a certain importance ; 
it refers to Art. 14 of the Civil Code, according to which 
a foreigner not residing in France may be sued in a 
French Tribunal for the execution of obligations con- 
tracted with a Frenchman, even in a foreign country. 
That clause would cease to be applied to Belgians. 

The Italian Government has decided on putting in 
circulation ten million lire of small silver coin, against 


aa withdrawal of a like amount of notes of one and two 
ire. 





Indirect taxes in France produced in August a sum of 
225,024,200f (£9,000,968), which was a surplus of 
7,731,600f (£309,264) on the estimates, but a deficit of 

2,469,700f (£98,788) on the same month of 1898. The 

eight months of the year produced 1,857,938,000f 

(£74,317,520), again of 72,669,100f (£2,914,764) on the 
| €stimates, but a loss of 21,537,500f (£861,500) on 1898. 


Customs duties left a deficit of 50,839,000f (£2,033,560), | 


but there were surpluses in excise duties, homegrown 


Sugar, Government monopolies, and other banches of 
the revenue. 


ee 
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for laying down and ballasting the rails, placing the | 


will, it is said, be completed by December Ist, and may | 


that the company will not be able to enter into possession | 


Company will construct the remaining ten at its own | 
engine works, and will have to make large purchases of | 


The following was the value of French foreign trade 
| in the first eight months of the last two years :— 


} 
| 
| 
| —— 
| 

















Imports. 
1599, —_—_—_, —— 1898, 
Francs. Francs £ 
UNS cvns Kkonvenices 665,520,000 = 26,620,800 ..1,104,436,000 = 44,177,440 
Raw materials ...... 1,709,062,000 = 68,362,480 1,599,666,000 = 63,986,640 
| Manufactures ...... 449,051,000 = 17,962,040 417,803,000 = 1,671,120 
NN ceeundece’ 2,823,633,000 =112,945,320 ..3,121,905,000 = 124,876,200 
EXPORTS. 
faite 1899. ~ ———- 1898. ——__, 
Francs. £ Francs & 
iso neuins wanes nes 402,198,000 = 16,087,920 422,245,000 = 16,889,800 
Raw materials ........ 715,869,000 = 28,634,760 608,917,000 = 24,356,680 
Manufactures ........1,276,221,000 = 51,048,840 ..1,136,126,000 = 45,445,040 
Post parcels ........ 111,921,000 = 4,476,840 102,470,000 = 4,098,800 
ins tense 2,506,209,000 =100,248,360 ..2,269,758,000 = 90,790,320 


The decrease in the Customs revenue and in the 
imports of food products this year is due to the better 
wheat crop of 1898, which has sufficed for home con- 
sumption this year. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 5. 


The number of so-called trust companies already estab- 
lished, and those which have recently been formed, 
indicate almost the probability of friction between them 
/and the banks. The reason for this lies in the fact that 
' the trust companies, while largely engaged, of course, in 
| their legitimate sphere of handling trust funds, are, in 
| practice, huge banks, without some of the responsibilities 
of banks. Already prominent New York bankers have 
| begun to look askance at the inroads made by trust com- 
panies upon regular banking business. No sooner had the 
| New York Clearing House banks succeeded in making a 
|charge for the collection of out-of-town cheques than 
one of the larger trust companies declined to clear its 
cheques through the Clearing House, and announced 
that hereafter it would redeem its cheques over its own 
counter, and collect cheques left for collection with the 
| facilities at its command. This means that the trust 
|company in question proposes to take advantage of the 
| very general dissatisfaction felt at the charge made by 
New York banks for collecting out-of-town cheques. To 
what extent this movement will progress may hardly be 
determined at this time. No other trust company 
| has, as yet, followed suit, and none has announced its 
| intention to do so. 
Money has not begun to get scarce yet. In fact, it is 
a little easier than it was a week ago, in spite of the 
increased demand for crop-moving purposes. It is 
evident that interior banks have been better provided 
with funds than had generally been supposed, yet it is 
the firm expectation that in the immediate future the 
interior request for financial accommodation will be 
reflected in the New York bank statement. Notwith- 
standing this outlook, there is very little expectation of 
excessively high rates for money. With the beginning 
of September business men are hurrying back to the 
larger cities, and the volume of trade promises to show 
regular and noteworthy expansions from this time 
onward. This, with the increase in speculative circles, 
particularly in Wall Street, may naturally be expected 
'to have an influence on the money market, and in all 
probability it will result in an advance in rates for 
money. Leading operators declare, however, that in 
'their judgment the rise will not be great, except 
|in the possible event of warfare abroad, for it will 
be borne in mind that news regarding the negotia- 
tions between the British Government and the 
authorities in the Transvaal is, for the moment, not 
pronouncedly in favour of peace. It seems a little 
difficult, however, to conceive of a situation which must 
| precipitate war between the British and the Boers, there 
| is so much to bs lost and so little to be gained by actual 
hostilities. ' 
So large a proportion of the industrial productive 
capacity of the country is engaged virtually during the 
remainder of the current calendar year that new manu- 


| 








facturing and building enterprises into which iron and 
steel are to enter promise to be greatly delayed. Street 
railway companies also find it impracticable to make 
repairs and renewals as wanted, and the prices of almost 
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all staple articles have got to such a point that, with few 
exceptions, the retailer is making the smallest profit on 
the largest turnover in the history of his business, but 
withal, the largest actual profit. The extraordinary 
boom in iron and steel shows no signs of decreasing, and 
the more conservative makers are agreed that both pig- 
iron and steel are bound to go materially higher before 
the end of the year. The last jump was made by 
arrangement between the manufacturers of structural 
steel, $5 a ton, in addition to which there were advances 
in plates, shapes, pig-iron; forge and Bessemer, in nails 
and in tin-plate. 

The autumn jobbing trade continues of enormous 
volume, and is expanding. August totals are the 
largest ever reported, the heaviest orders being for dry 
goods, clothing, hats, shoes, and like lines. The natural 
consequence of the continued increase in demand and 
production is improved railroad earnings ; but notwith- 
standing ample returns of the latter character, trading 
in Wall Street is still confined to the professional class 
and the small proportion of the public which almost 
merits the title of semi-professional. Now that the 
autumn is at hand, it will not be long before seaside and 
mountain resorts will give up their summer patrons, and 
the Wall Street exchanges, as well as the mercantile 
counting-room and the factory office, will once more 
take on the busy look incident to exceptionally active 
seasons. The principal effort among the active men in 
the street appears to be directed to creating a market 
for certain outside securities, industrials, metals, and 
others, by stimulating an appearance of activity in them. 
It is, perhaps, wise on their part, for if all these are to 
be got rid of by the promoters of them, it would seem to 
be necessary to do so during the next twelve months. 

The wave of labour troubles which has been re- 
ferred to recently in this correspondence appears to 
have greatly subsided. It is most conspicuous at Cleve- 
land, Ohio, where the remains of the trolley car strike 
and boycott are more than enough to attract attention. 
That they have begun to die, however, is apparent to all 
those who are far enough away from the situation to be 
able to see it. The newspaper strike and boycott in New 
York City has almost been forgotten, and Typographical 
Union No. 6 has been beaten in one of its few great 
fights in recent years, so quickly and so completely as 
not to know exactly how it was done. Several strikes 
in the coal regions have been announced, all of them for 
fewer hours and more wages, and as the price of coal is 
going steadily upward, it only remains for the strikers to 
be able to hold out in order to win. 

Tt was only natural that the total bank clearings for 
the month of August, the aggregate being for 76 cities 
throughout the United States, should present a smaller 
total than for any preceding month in the year. August 
is always the dullest business month with us. The 
significance of the August total this year, therefore, lies 
in the comparison with like totals in preceding years. 
It was 24 per cent. larger than in August, 1898; nearly 
44 per cent. larger than the total two years ago ; 95 per 
cent. in excess of the aggregate for August, 1894; and 
even 50 per cent. larger than in the like month in 1892, 
when business was supposed to be of large volume as 
compared with preceding standards. For eight months 
of 1899 bank clearings at the cities named were 43 per 
cent. heavier than in the like portion of the year before, 


and, significantly enough, were larger than the total for 
the entire calendar year 1892. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Beruin, September 13. 


The last report on the condition of the Reichsbank 
shows the following changes : —Discounts diminished by 
£422,050 compared with £668,900 during the corres- 
ponding period last year ; loang diminished by £21,500, 
compared with £76,500 ; deposits by £678,750, com- 
pared with £1,271,500 ; metal stock by £425,950 against 
£625,050 ; total note protection by £469,550, against 











against an increase of £45,250 last year, so that the 
reserve of untaxed notes has decreased only £192,150 
against £698, 100. 

It will be observed that the changes are quite parallel 
to those during the same period last year. The status 
of the bank has not improved markedly, but it is at least 


no worse. The metal stock remains comparatively 
small. The usual comparison of the chief items is as 
follows :— 
1899. 1898. 
£ £ 

Metal stock ......cccecses 40,877,200 42,332,950 

SRN. cccs eaweaeuees 39,589,850 37,764,200 

Raise eee 3,997,150 4,514,650 

Notes in circulation ...... 54,231,550 53,226,400 

PR id 26,102,450 23,354,450 

teserve of untaxed notes .. 2,959,800 5,589,700 


The private discount rate to-day reached the official 
figure—5 per cent. The Reichsbank is expected to raise 
its rate before the end of the week at least } per cent.— 
possibly 1 per cent. Call money is available at from 4 
to 44 per cent. 

The stiffening of the discount rate was felt on the 
bourse, State Funds falling about one-half of 1 per cent., 
and all other securities being weaker. The truth is, the 
stiffened money rates, combined with the warnings of the 
financial writers, have completely frightened the ‘ out- 
siders ’ away from the market. This has left the pro- 
fessional traders in a peculiar and painful predicament. 
The ‘‘ outsiders ’’ forced the market, the regular bourse 
professionals following, rather unwillingly, a movement 
they could not resist. The professional element see no 
valid reason for a downward movement, as the 
industrial situation is one of unparalleled activity. 
On the other hand, they dare not force prices higher for 
fear of financial stringency, war in South Africa or 
revolution in France. The bourse remains in its waiting 
attitude. The business that has been cransacted during 
the last month is almost insignificant. 

There are evidences that the market is fully saturated 
for the present, and that new emissions will not find as 
ready takers as was the case a few months ago. 

There was a meeting of 90 representatives of 63 of 
the city governments of Prussia in Nuremberg on 
Monday. It was called by Dr Jastrow, of the 
Berlin University, for the purpose of discussing the best 
means of placing communal loans. In making known 
the object of the meeting, Dr Jastrow said that there was 
a bank consortium in Prussia which was determined to 
exclude all competition in the placing of communal loans. 
This consortium, or ring, was composed of the Seehand- 
lung, the Disconto Gesellschaft, the Deutsche Bank, 
the National Bank, Bleichroeder Brothers, Delbrueck, 
Leo,and Co., the Frankfort Rothschild house, &c. This 
ring bad, he said, succeeded in securing absolute control of 
the business of placing communal loans and were able 
to dictate terms to the cities and communes. He declared 
that it was evidently the design of the ring to force the 
communes to revert to the 4 per cent. bond, and he 
thought the Communes ought to resist this by common 
action. The debate disclosed some rather naive ideas 
about financial operations, but some of the speakers 
defended the bank consortium as useful, and indeed 
necessary, as no one bank was ina position to handle 
large loans. Several proposals were made. Two speakers 
thought the communes ought to found a bank of their 
own, but this idea received no encouragement. The 
gathering dispersed without taking action. The Boersen 
Courier says the communes would probably be quickly 
enlightened as to the usefulness of the bank consortium 
if they undertook to place their own loans direct. The 
treasuries of half of the institutions named are now filled 
with unsold loans of the German cities and states. 

The growing prosperity of Prussia is mirrored in the 
reports of the savings’ institutions for 1897 and the 
preceding 14 years, which have just been published. 
Savings deposits increased during 1897 by more than 
£75,000,000, and during the last three years by nearly 
£200,000,000. The increase last year was over three- 
fourths as large as the total deposits in 1553. The 
steadiness of the accumulations is shown by the following 
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248,405,000 
252,778,000 
217,275,000 
200,035,000 
187,515,000 
177,585,000 
170,325,000 
164,080,000 











£ 

155,085,000 
144,465,000 
133,630,000 
123,520,000 
113,160,000 
105,745,000 

98,510,000 
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The number of institutions increased during the last 
year for which there is an official report by 27, and is 
now 1,540, the number of institutions and branches by 
96, to 4,191. The number of savings accounts grew 5:27 
per cent., to 7,643,830, or to an average of 23°41 accounts 
toevery 100 inhabitants, nearly one book for every four 
people. Some districts exceed this average very largely. 

Accounts up to £3 amounted to 28°49 per cent. of the 
total deposits, between £3 and £7 10s to 15-64 per cent., 
between £7 10s and £15 to 13°94 per cent., between £15 
and £30 to 15°37 per cent., between £30 and £150 to 
22°67 per cent., between £150 and £500 to 3:47 per 
cent., and above £500 to only 0:42 per cent. 

It is not without interest to glance at the business 
operations of the savings institutions. Their own 
property at the end of 1897 amounted to only £185,000, 
but they had reserves amounting to £17,525,000. Of 
the total savings deposits and reserves £260,600,000 
were invested in interest-bearing loans, of which 30-10 
per cent. was in urban and 25-41 per cent. in agricultural 
mortgages, 29:43 per cent. in securities of private cor- 
porations, and 8:42 per cent. in those of public institu- 
tions and corporations. 

About 90 per cent. of the agricultural mortgages bore 
interest not exceeding 3 per cent., the average rate for 
all investments being 3:21 per cent. The total income 
from interest was £2,341,000, and the administrative 
expenses amounted to £437,500, leaving a net income of 
£1,903,500. 


~ 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


Capital Applications, 
Amount First 
Nominal Offered to Payment Further 
Capital, the Public. Thereon, Liability, 
£ £ £ 


Amount previously subscribed... - 106,320,473 .. ee ee 


Issues of the week— 








Balkan Copper Corporation.... 250,000 166,667 20,833 145,834 
W. M. Low and Co. (Timber 
Merchants), 6% Pref. £5at £54 11,000 12.100 2,200 9,900 
Jamaica Produce and Transport 
Assoc., £1 Ord. & £20,000 Def. 320,000 300,000 75,000 .. 225,000 
10€,819,240 78,033 .. 380,734 


Total offered for subscription to date | Total offered for subscription for the 


in— whole year— 
es ih eal dal, BIOGSID IW [UWS os ccceccacocscccvcces £150,173,365 
RN ae cen aa cpa e PRES PRE ies casacwscuniwchunnss 157,299,000 
eee Ot rec utaeke s BUTE FU osnns.cévcsccseccdccese 152,806,791 
Re fuca. bi dykes evens PORE PIN cas co acnane aces coos 104,690,105 
De Mcnscicckovehannwus BRT FOE rswindvdnccacedcnccecs 91,831,504 








NEW CAPITAL ISSUES. 


The Jamaica Produce and Transport Association, 
Limited.—This association has been formed with a nominal 
capital of £320,000, of which £300,000, in ordinary shares of 
£1 each, is offered for subscription, and £20,000 of deferred 
shares, which do not participate in the profits until 7} per 
cent. has been paid on the ordinary shares, for the purpose of 
carrying on business as produce and fruit merchants, im- 
porters, and exporters in the United Kingdom, Jamaica, and 
elsewhere. It is proposed to eonstruct four or more fast 
steamers for the mail and fruit service, and to establish depots 
in the Island of Jamaica for the purchase and shipment of 
fruit and other products. One of the founders of the association, 
Mr Ronald Lamont, who will act as managing director, has, 
“during his close identification with the West Indies, covering a 
period of fifteen years, had great experience in growing, trans- 
porting, and disposing of fruit in the American markets,”’ and 
while the estimate of a profit margin of over 12} per cent. per 
annum are conjectural, it is stated that an agreement has 
been entered into with the Crown Agents for the Colonies, 
under which a contract will fall to entered into for the 
carrying of Her Majesty’s mails, the purchase and transport 
of fruit, and for other purposes, under which the association 
will receive a subsidy from the British Government equal to 
over 3 per cent. on the total share capital of the undertaking. 
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The Balkan Copper Corporation, Limited.— With a 
capital fixed at £250,000 in £1 shares, of which two-thirds have 
been offered for public subscription, this company proposes to 
acquire and work certain copper properties situate in the 
Rhodope Mountains, a branch of the Balkan range to the 
north-west of Constantinople. The properties 
freely reported upon by experts, and samples of ore have 
assayed showing large results; but there is no evidence of a 
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practical working. In these circumstances the E m 
Development Trust, who place the purchase considerat ut 
£200,000, should be allowed to work the properti: ntil they 
can show tangible results, more particularly as British inve 
ments in Turkish mining ventures have usually been unf or 
tunate for the shareholders. 
MEETINGS, &c. 
NEW ZEALAND MINES TRUST, LIMITED. 

The ordinary general meeting of the sharehold New 
Zealand Mines Trust, Limited, was held on the 12th intant at the 
Cannon-street Hotel, London, Mr Thomas Ku C.M.G 
(chairman of the company) presiding 

The acting-secretary (Mr W. R. Elston) having read the 1 é 
convening the meeting, 

The Chairman, in moving the adoption of the report, remarked 
that, instead of declaring a dividend, it was proposed to retain the 
profit made during the period under review—the amount of which 
was about £40,000. In the course of the past two years losses had 
been made which must » written off, and there had been some 
shrinkage in values; he had, therefore, to ask the support the 
shareholders in connection with the licy of the urd. The 


company were distinctly favourable, as they had 
large interests ul properties which promised to turn out 
well. The secretary (Mr O. H. Akers), who was at present on a 
visit to the colony, had sent the board encouraging cablegrams in 


prospects of the 
in sever 








regard to several of the mines in which the company had an 
important stake. Within reasonable limits, they were ina good 
position for prosecuting work at all desirable points. The ler- 
takings in which they had recently become interested had absorbed 
a large amount of money, which had been obtained by using a 
portion of the profits shown in the accounts, and by loans from the 
directors and their friends. Further sums would be required 
during the current year. To provide funds for repayment of these 
temporary loans, and to meet obligations relating the new 
properties, as well as to provide funds for any other properties 
which it might be desirable to acquire, it was intended to raise an 
additional £100,000 by an issue of debentures, to bear interest at 
the rate of 5 per cent. per annum, and to be convertible into 
ordinary shares at the option of the holder. The ‘ss of the 
issue to the extent of the requirements of the company had been 
guaranteed, but the debentures would be offered to the share ler 
in the first instance. After stating that the directors were large 
shareholders, he concluded by expressing his belief that the 
accounts for the current year would disclose a fair amount of 
profit. 

Mr H. J. Bristow se nded th t 

In reply to questions from several shareholders 

The Chairman said the company had a large interest in the Lad) 
Charlotte mine. Some parts of that mine were disappointing, but 
other parts were turning out better than had been expected. A 
very large lode, some 10 or 12 feet wide, was turning « and 
if it continued tod in depth it would make a success of the pro 


perty. They were getting crushings from the property, were 
much handicapped there by the sca f water. As to the shares 
the company held and the question of what the result would be if 
they wrote down one stock and wrote up ther, it was imp 
to answer that query. They held many shares whit tood 
considerable discount, but which, on their merits, » would n 
think of writing down tothe extent of ngle shilling. Then, 
again, in the market the shares wer ne day and down the 
next, so it was impossible to strike a valuation. He had, hows 
several times looked at the list, and : ughly he would think ther 
would be very little to write off; in fact, if they took the profits 
into account, he doubted if there w 1 be anything. The profit 
would, he thought, meet the deficiency, if there we any, but h 
was not prepared to say there were a it the present time. 

The resolution was carried unani isly. The retiring 
Sir J. Fergusson, Bart, M.P., and Mr C. E. Russel, havin 
re-elected, and the audi eappointed, 

A vote of thanks to the chairman and directors terminated 
the proceedings 


LONDON-KLONDYKE DEVELOPMENT SYNDICATE, LIMITED. 


The statutory 1 ing of the shareh sin the London-Klon 
dvke Development Syndicate, Limited, was held 1 the 14th 
instant at Winchester House, London, Mr S. W. Paddon presiding 

The secretary (Mr Dever-Summers) having read the not 
convening the meeting, 

The ¢ L said First I st ¢ regret at the 

f our 1irman, General d ford, whois a 
Ireland. | al [ have beer i to presid lar 
aware, this ! a tormal meeting. \ithough n jUSIDESS 1 
transacted at such a meeting, 1t lirectors an 
of placing fore th harehold on a nt of what : 
pired with regard to the preliminary work ol the company. Imme 
diately after the formation of the company Mr Joel was sent out t 
Dawson City to look af ir int¢ t At Vancouver he t 

























































ver I 
hat the 
1 at 
A a vi 
vd i vdy 
mana 
} + rep 
nera i 


is to tl ature of the « tl f tl 
ly ert We ha ley t reports, one by Mr 
Clazy, the other by Mr Walter Moore, C.E., wl the s ne of 
| ur large shareholder and | i tor the 
purp mal an inde} { the nt 
ni wn a Both re] t rh i 
nad it tha ’ y S 
] le, a ntl l t t its val 
t 4mm | I h l l l a tue l 
team pra i } toy e it 
1 \ th nd dre ea 
mal 1 l that é vel | anted 
The a Se it ite 1 tn Ba trat Lr i 1 ‘T W \ 
M Besides the } ‘ and dredging lea we hope in 
tl rse of a days to hear that we have su 1 : lY 
al Gov ment claims situated at Dom n ¢ Mr 
M s letter from Ottaw dated Au 31st 
DD n Creek, wh tl rnment 4lms ari 
. pplied with water, and 1 upon mn 
he best f In refer to this ma Mr M e cabled o1 
Wednesday, t us f Ww ( ve 1 th 
esult of tender ng, as (it) ! n for som 
lays. Dominion zold Klondyke intry of 
ntold wea \ tands test, which I b » it 
your company ' I t ting there On Septem! 
llth Mr Moore also cabk Hydraulic and dredging leas 
vranted Dawson hy thir progressing atisfactoril 
Negotiating for block of ] rims. D ping coa At 
tl cablegran iting that he had 
S 1 is a creek 
ted. | will 
i ‘ ( rt has been made t 
e tl :mencement wint 
There is no doubt that Klondy a ! pt ena rich 
in gold. Last season thi vas ics 
$18,000,000, or over £3,500,000 I | ltob 
cons'derably more This pra ‘ i stra f the 
possibilitic ‘londyke i cert lends 1 the 
prophe t] lestined ! he ite dfield 
f the wor I think tha t i h iv 
y In thea nce of que ns the ‘ ! 

Mr G. T. I idbridge mov f nks | lairman 
for the informat he ha ive v} ca i unanimous 
and the Chairman, in reply, said the shareholder oh ! 
it tl he board w lL ! t iz h 1 f 
compan. 

The proce ngs then ter? J 


TOWRANNA 


GOLD MINES OF WESTERN 
An extraordinary general ting hareh 
Towranna ‘ i Mine f Western A ul Limited 





That t capital of th npany | 
ret 1 of 25,000 new shar f £1 
Mr G. R. Bont 














AUSTRALIA, 


inard, Manag director the ¢ nan 


LIMITED 


} 
i 7 
+ XT 
, 
il ‘ 
} 
! held 
1 


Che secreta (Mr A. S. Peake) h ! 
the meeting . 
The Ch n said Ww t few sh le 

present, and he also regr the absence of their cha M 
Manse \ { { f M ‘ | Jernin i W 
indisp sed i¢ 1e! "( ( l At ast Meeting th LirInan 

} gave lay ill 1 t th 

| company | it’ h ntured to thi: 
the « ! ( we } ldin 
f the ust 1 A I I Ink 
cal ior th 1¢ WoiA i al I 
the issuc n ord ple it 
pu Nas al l I ad soa 
wl had | iken from tl tr y l i f 
in et Lin a rking oy I t] le The \ \ 

1 le was ¢ ed | manage nd after « \ n 
b ir to be property w h it was cer right tha 
thi par hould acquire it were p to d Th 
lea n the past had been worked } pany which had owned 
mat ther lease 4 company which came ir ex I With 

' arge capl and a ns rable v pital A good pr 

pe n of that working capital was, how ver, expended upon 
leases ide the Towranna to no « and it ume necessa! 
for the directors of that company to see what was the lest to b 
di inder the circumstance und acting upon th lvice of a 
nining expert they relinquished every other lease they held, but 
retained th Yellow 


Aster lease, which this ec 
They raised a fal 
lone so, proceeded to pick out the b 


mpa 
amount ol 
t part of 


acquired. 





nN 


has now 
stone, and 


+ 


it and put it 
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through t mill, leaving at grass a large amount of what I may 











call 1 ted ne r stone which they did not then deem 
] ntly x f their purpo to be treated her r. Since 
ve have t ver this property, our manager thought it right 
that this s , Which had been |! x there neglected and weather 
worn for a period of nearly t year hould, if possible, be treated 
y the batt« we had on our own property. The stone in question 
va t from 260 300 ton He has treated 250 tons, 
nd alti that stone had been practically rejected and was 
vort s, | pleased to tell you he has 
‘ ucted from t 25 t 12 1 3 melted 
ld I that i a ! l time in his 
the tim pi in 1 he told us he would 
us his returns, he treated a further parcel 77 tons on Tow- 
unna Lease, which borders on the Yellow Aster, and from that he 
V 1 54 ounces 11 dwt ed gold. It i essary to 
t this, because those not present to-day may have the idea 
hat the return from the Towranna is g down. It is nothing 
of th nd. The Chairman then referred in detail to the forma 
the 1 anna and Yellow Aster properties, and concluded 
sayi I he believed tl vy shares would marked 

Wi cons} l S 
Mr McDowell (director) ss led tl tion, which was carried 
A vote of thar to t ‘ 4 presiding « ided the 








Estimate |Apl. 1, '99,,Apl. 1, °98 \ x 

for to t ¢ ed 
the Year| Sept.9, | Sept.10, | Sept. 9, Sept. 
1899-1900 


£ £ £ 
Customs b- 





Sosvecdedenbendsee 21,770,00 8,987,000, 8,658,000 425,000 
Excise veskkueantens 29,8 00 | 17,000 12,070,00 14,000 
Estate, &c., Duties ........ 11,150,00 790,006 201,000 105,000 
Stam] anbeaiwesewas 8,050,00 902,006 566,000 116,000 
Land Tax and House Duty lL, xx 65,00 10,00 10,00 
Property and Income Tax 18,300,006 +,.192,00 3,947,000 34,00 67,000 
Post Office jamanoneienes 13,200,00 160, ,J0C 4,860,000 490,00 480,000 
Telegraph Service ....... 5,500,00 1,565,000 1,470, 00 135,00 125,000 
Crown Lands os 450,000 445,00) 145,000 ° 
Intere P Money 
of Suez Canal Shares, 
Sardinian Loan, & 787,00 8 421,758 “ 
ISCELIANEGCOUS .....cseees 1,8 WA < J 2,984 
pts .... lll] ‘ +,099 13 845,984 
P I 1 Taxa 
li ACCOUNLLS...cccccves J PA 274 0 100 
li 
a i 
) x 19 000. ] 184 





oa Tot sues ¢ ( he Exchequer 
- 
+7 t Pay ts from 
he Lean . 
1299 = — . 
S i ipl. 1, "98 Wie Week 
( i - 1 
go t to ended ended 
Supple —" 
r a } ® mept. 10) 
eee 1499 1898. 1899. 1898. 
5 ‘ 


s £ s £ £ 


Permanent Charge 


Other Consolidated Fund 
Ser ‘ 1,6 Y i ~ . se 
Payments ocal Taxa 
tl l ‘ 1 me zZ Z i . 
Supply Services........... 8 7,000 A344, 33,1 ] 1,599,749 
i wy } > 1,599,749 
2 z 
Balances Bank of England ...... a ee 2,7 8 2,922.01: 
b Dank i ana ee té (92,7 


TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 34; Half-yearly, 18s 64; Yearly, 37s. 
BY 
Quarterly, 10s; Half-yearly, 20 


Colonies and Abroad, £2 4s per annum. 


POST. 


Cheques and Post-office Orders to be made payable to the Pro 
prietors of the ECONOMIST. 


; 


Copies of the Economist may always be obtai 
of Messrs Galignani. Paris: #224 
48 Quai St Jean Baptiste. 


ned in Paris and Nice 


> De on . oe . 
Rue de svlvoul, Niue: 


—— 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


~ . . . 4 ai : . £ > wri e 
Communications must be authenticated by the name of the writer 
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| three months’ bills in the open market was 1{ per cent. 
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The Bankers’ Gazette. | 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the Week ended Wednesday, September 13, 1899. 
ISSUE DEPARTMENT. 

£ £ 
50,629,210 ' Government debt .. 11,015,100 
Other securities .... 5,784,900 
Gold coin & bullion 33,829,210 


50,629,210 





Netesissued ...... 


50,629,210 


BANKING DEPARTMENT. 
£ £ 


Proprietors’ capital .. 14,555, 000 Government securi- 

BAG ccccscnccscens 3,100,000 ties ...-..-+eeeee+ 13,067,858 
Public deposits* .... 7,284 a 2 Other securities .... 27,704,672 
Other deposits ...... 59,490,548 | Notes .............. 22,6 7355 
Seven-days and other Gold and silvercoin.. 1,783,557 


De donde th evecee 159,300 
65,245,422 
Savings Banks, 

Dividend 


14, 1899. 


* Including Exchequer, Commissioners of National Debt ana 


Accounts. | 


H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 
ipared with those of the previous 


Dated September 


The preceding 
week exhibit :— 


. mnte a 
accounts Cc 


Decrease. 
£ 


Increase. 





Circulation (excluding 7-day and other bills) .... cc *oneece ° 456,900 
Public deposits ......... ° ~~ -eateczes 103,719 
i aa OeL a ACCESS ARS PACER RSSAEEG Oe “wabends ° 465,076 
Government securities .......... ec ccccecccccece ce ot eeeee 
Other securities. ........cces0. then SSSeeROOOwRES eo 82 eves ecee 693,533 
DN GNéoecechEbaeehaviseenneasaaessenavneeeee o.. aa..." ‘weneaen ° 332,661 
i, srscabbbbsadsaroveeds anbsiss ewendravbncaee ee” nasdnene 
I ce, UEEL Ge be Rak bnakhen eked ekee ns be eeee < SEED -wxensteke 






The following shows the amount of the circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 


and Rate of Discount, for three months ending September 13, 1899 :— 


ou 
Gold oat Securities isis 
te fe ym Circulation : in ws g=\S 
Coin and cee (excluding : 3 j= 8 
Date. broad or | \$*“ U8 Deposits Banking | Reserve. 35 2 
Bullion. cai to Bank Post Tenant: me | 
ae Bills). — sid] 
Export. ment. [ & 
eS | 
_ ais ‘ 


£ z % % |{ 
46,069,870 20,926,939 4 
4 











1 i 
448,000 28,225,310 53, 51,290,059 20,226,222 414 — 
Jt 1,730,000 i 29,103,105 48,358, 46,471,304 20,013,574 37 
0,000 i 28,988,600 48,227,826) 46,338,124 20031,466 415 34 
620,000 28,672,360 48,721,678) 45,945,843 20,946,591 424 } 
765,000 28,607,925 48,104,843, 44,896,145 21, 569,0 18 444 } 
A 844,000 29, 140 4 24,2 ‘ 3 434 
948,000 ir 28.996, 08 7, 44 
2 } 4 
in| 2 19 |w 
at 4 
26 ‘ 2 





Subjoined is our usual tabl 
Rank Returns, the Bank Rate of Disc: 
Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date as well as ten years 
back, viz.: 


, affording a comparative view of the 


yunt, the Price of Consols, the 


onding dates S l sept. 16 Sk 


At corres} 
with the present week. 
Cire 


ulation (excluding £ £ 7 £ 





Bank post bills) ........| 24,665,905 26,835,985 27,357,1 
Public deposits ......... 400,303 6,814.79 7,620 
Other deposits ......... 23,761 ),263,036 40,119,2¢ 
Government securities .. 14,560,892 14,944,905 13,429,72¢ 
Other sec t 5 ) 8,547,08 1,901,009 
Reserve of 12,421,01¢ 110,428 24,754,644 
Coin and bullion......... 20,886,921 2,146,423 35,511,74 
Proportion of reserve t 

SS eee 422% 56 .5,% 512% 4 % 24% 
Bank rate of discount .. 1% 24% 2% 24% 34% 
Market rate, 3 months’ bills 4 lt; 23 4 34 
Price of Consols*.. ‘anene ) 1093 1li4 109 ] 
Price of silver per oz. eres 42 i 504d 254d 45a Zi l 
Average price of wheat... ls Od 238 Yd 33s 10d 6s 10 s 5d 
Exchange on Paris (short) 25.26}-313' 25.1823-233 > 25.20-25 25.274 334 25.2 

— Amsterdam (short 12.2 12.2-5 12.2-3 l 2 

— Hamburg (3 months) 20.60-10 20.59-61 20.58-62 20 t 2 t 
Clearing-house return . 109,666,000 137,618,000 139,128,000 121,225,000 1 44,000 

* New 2 per Cents Goschens., 


The amount of the “ other deposits’? compared with th the: 
n 1889 an excess of £4,080,998, and in 1896 an 
excess of £21 915.951, in 1897 an excess of £12,151,.658. and 


1898 an ex £10,656,655. In 1899 there is an 


} 
securities, snowed 





£11,785,676. 
In 1896, at this time, a dra f gold to the Unit 
tal pl but had l verted so far ! 
Was concerned L Li ance int Dal 
t 2h pt ] \V } as 
} + 
\ t i pimel V UD ( OUL it Lita 
Vere ea Vy, day t 1a loan mmandal nly : I I 
hort periods the rate was 1 per cent. The discount rate for bi 
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| attracted speculative fay -* nt 


65,243,422 | 
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»in 1897 the Bank continued to transact 
-ounts, and money was e pay day 








At the ec rrespondil ‘dat 
a good deal of | 


yusines 


coun way, °° 
requirements being satisfied at 24 per cent. Day-to-day money 
was worth about t |] cent. 1 the quotation for three months’ 
lille r . - 

bills was 2 per cent ‘ just equal to the official minimum. in 


the Stock Markets ‘tive, and Grand Trunks 


was a relapse in Spanish 


re fairly a 
th re 


Americans wi 
vuth Americans 

At this date in 1898 t re Was an 
outside market I tn United 


bonds and sS 
ld in the 
and dis- 


active demand for g 


States and the Continent, 


count rates hardened the anti ip ation of continued large with 

| drawals. The quotation for three months’ bills was 14 per cen 
to 1Z per cent bu was an uae supply of float ng 
‘ is] wl d JAl WW ¢ re free hy ‘ ffe r¢ d ; il * )) I it i 
In t stock market cle of irregularity existed, owing to 
the murder of the Em] s of Austria, a talk about a probable ri 
in the value of money, the Fashoda incident, and t lefiant atti 
tude assumed by the Ottoman Government in regard to the Cretan 
incident, while tl] \ ntine-Chilian boundary dispute caused 
some uneasines rican railway securit were la 
ffered by New \ erators, though towards the end of t 
week there was an il 1ent in this resp 

The following figures from the official returns show the amount 

of bills and chegu leared the Bankers’ Clearing-house. 


Special days are giver parate ly, together with the t 
or decrease to date in each case 


tal increase 








000’s omitted.) 
Weeks Tr .4 $ : Exchange . ; “Fourths” of 
Ending. eae Pay Days Consols Pay Days) the Month. 
Date. z ! £ Date. £ 
1899 1899 1898. 
Jan.2 toJ 2 +,500,885, J.13 Fl 30,477, Aug. 4} 30,944, 
Mitnawns 2 ] 32,754, *Sept.3) 20,370, 
CUE Boccocs 1 | 28,242,;Oct. 4 29, 713, 
Ricowke 27 33,452, Nov. 4| 28,242, 
i ouede iT } Dec.3 27,632, 
2€ 2 ] 32,439, 1899. 
Aug 2 1 5 34,741, Jan. 4 33,505, 
} 2 J 1 36,426, Feb. 4) 24,297, 
Bteeees 154,62 2 35,833, Mar. 4; 29,191, 
23 157,481] ] 30,188, Apl. 4) 38,376, 
ae l 36,424, May 4 30,188, 
Sept. € 190, l 31,7 June3, 25,281, 
131,54 31 J 4, 3,160, 
Sep. 1 34,225, Aug. 4 26,267, 


Ine. or 
in 1899 .. l 6 BE ee lf ‘ = 54] 
Gross total in = 
Ps éo0sas 8,097 2,861 
Do 1897 .... 7 
Ine. or Dec. | 
in 1898 ..f 


Dec. + 861,96 ee + 217,88 ee 508. 


1,231,847, ee 


113.622 
4,415,064, 





18,165 es + 40,251 ee |+29 
10°6 % tll 





‘The ** fourth 


PROVINCIAL CLEARING RETURNS. 


L188. nc. 


fell on Suuday 


1899 or Dec. 








MANCHESTER-— £ ¢ £ % 
77500 827 
410,000 11:2: 


11687500 


Jan, 1 40 Sept. S scceas . 147,602,500 126,32 
We 


5,000 +112 


Se] ae +,041,400 3631, 400 + 


ek ending 





5,900'139,956,400 


| 7} f 
Total to date........{151,6 





| LIVERPOOL— 


Jan. 1 to Sept = . 96,086,700) 87,458,900 


711,600' 1, 


Week ending 5 Job, 9UU + 744 700 
T tal to 0 eee 98,798,360 89,425.800 t 372,500 10°48 








BIRMINGHAM— 




















Jan. 1 to S¢ . 2.2.2.) 37,207,200) 38,143,900 936,700 2°46 
Week ending > 926,000 304 ,100 + 121,900 1516 
Total to date........ 58,155,200 38,948,000 814,800 29 
NEWCASTLE-ON-TYNE— 
Jan. 1 to Sept. 2 ...... ),911,10C} 43,318,400 + 7,592,700 17°53 
Week endi 5 : 1,285,600! 1,098,500:+ 187,100 ifs 
Total to da 52,196,700! 44,416,900 +7,779,800 17°51 
BRISTOL— 
Jan. 1t ...«+- 18,844,900} 17,758,000. + 1,086,900 6 
Week ending >, OUU +18,000 99,8UU 69 
Total to date........! 19,298,700 18,176,000’ + 1,122,700 61 
lhe prin ipal | i l the latest weekly acc ints puodlu ned D 


York Associate 2d Banks ar 


with the corre- 


NCW 


the leading Uontinental and 


compared be.0\ th previous statement and 
spo ynding staten t ol la year 
BANK 0 FRANCE 
a ve Ir ease 
3 ect 
i L398 : 
i . 
\ $ Z & s é £ 
Coin and | i y ’ 2 ; “x 
Gover! ent ] j wo dl K 


{ +O +006 
Disc i JU 4 J 2 J J d JQ 


Not . + 100 141 5 Ox 1,000 + +6,00K 
Notes I ) 

Government deposit 0 10,75%,00 x 2,986,001 
Private deposit “ j 0, 28 300 17,696,000 1,558,000 622,000 


Total, 1899 .. 6,48 -e 1,028,767, ae 305,525, ne 241,260, 
ep onge S| | 5:618428 10,908,,.. 308,413, .. | 228,883, 
. ’ 2 Je } 


a 


eS i 
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AUSTRO-HUNGAZIAN BANK. 
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ch irge was < mily 


| expectation 








1899 1899, 1898. Last Week Last Year. 
ASsE 8. £ z £ £ £ 
Coin and bullion—Gold; 30,563,000) 30,555,000 29,352,000 + 8,000 + 1,211,000 
Silver! 10,568,000 10,594,000! 10,495,00 26,000, + 75,000 
Discount advances, &c...! 18,148,000 17,667,000! 16,957.00 481,000 + 1,191,000 
LIABILITIES, 
Cireulatior ; 893.000 57,461,000 989.000 4+ 2.000 + 1,904,000 
IMPERIAL BANK OF GERMANY 
Sept. 7 Aug. 31, | Se - 
1899 1899. 1898. Last Week Last Year. 
ASSETS. £ £ £ £ £ 
Coin and bullion....... 40,877,000 41,353,000, 42,333,000 — 476,006 1,456,000 
Discounts and advances 45,087,000 43,540,000 37,279,00 5,000 + 5,808,000 
LIABILITIES. 
Notes in circulation .. 14,252,006 4,509,001 226,006 277,000 1,006,000 
Current accounts DF ,000 26,732,000 23,354.00 629,000 + 2,749,000 
BATIONAL Sane OF BELGIUM. | 
Ser 1.) & g 
1899 1899. 8 28. Last Week Last Year. 
AssETS. £ £ £ £ £ | 
Coin and bullion....... 4,495,000 4,347,000 4,316,000 + 148,000 179,000 | 
Other 16 KC 27,468,000 15,969,00 000 + 336,000 | 
LITIES. 

Notes cire aticn 0,778,000 21,917,000 19,344,000 3,000 + 1,454,000 
Currentaccc . ) 2.265,000, 2,653,001 100 $29,000 
BANE OF SPAIN. 

Ss 2 5 10, 

1899 18 99. ‘18 8. ast Week Last Year. | 
ASSETS. £ £ £ £ £ 
DUNE Ki:weeho-esnenoanense 075,000 12,974,000 10,652,006 } 0 + 2,421,000 
Bilve 36,000. 13,694,000 5,480,00 98,000 + 8,116,000 | 
F« gn corr sponde nts 4442, 00 5,760 00 7,804 OO 118,000 — 4,162,000 | 
Loans and discounts +,942,000 45,048,000 43,016.00 l 100 + 1,926,000 | 
Spanish 4 % stock . 14,921,000 14,921,000 15,263,00K 545,000 
Treasury bills, obliga | 
tions ~ 6,072,000 6,186,000 12,247,000 14 6,175,000 
LIABILITIES, 
Cisculation ...ccccess. ¥0,226,00% 9,986,000 56,274,000 + 40,000 + 3,952,000 | 
Dep and current 
account . 32,496,000 32,584,000 15,00 88.00 799,000 
| 
BANK OF ITALY 
h 4 iV, \ 
1899 1899 1898 Last W k I t Year 
ASSETS. & z a x z | 
Reserve—Gold coin and 
bullior os oeenne 11,814,000 11,819,000 12.251.0% * 437,000 
Foreign gold bills Kx 3,710,000; 2.601.0K 19,000 + 1.128.000 | 
i ee 85,000 1,394,00 195,00 3,00K 810,000 | 
State noves&smallchnge i 1,006 1,495.00 1,194,000 4.000 + 395,000 
Discount and loans 1,000 10,336,006 7,086,00% 17,00 2,833,000 
Publicst . Stateloans! i 0 10,406,0K 9,621 006 1,001 844.000 | 
Credits, internal & abroad I99, OOK 059,000 867,000 40,000 768,000 | 
LIABILITIES. | 
Note circulation ...... 34,492,000 35,386,000) 31,254,000 894,000 + 3.238.000 | 
Current ace ts . +,207 OOK 3,770, 00 ) OOK WX 448,000 
Deposits at notice +,901,006 135,000) ¢ x 1,606,000 | 
BANK OF RUSSIA. 
Inc. or Dec. | 
\ seps.. Aug. 16/28, 2 from previ | 
1899. 1899. 1899 sreturn. | 
4 Ts _& £ £ £ | 
ee ere abe ae 83,965,000 _ 91,844,000 | 92,449,000 1,881,000 | 
Ba! eal eel 1,750,000 1,813,000 l Ky 63,000 
Silver and idiary coir 5,145,006 218,000 wo 73,000 | 
Bec ties anc hort loan 20,042,000 19,778,000 20,501,000 264,000 | 
Other loa nd advances ; 6,4 00 6,329,000 6,310,00 139,000 
Sec ging to Bank 5 000 .§ 000 3,050,000 204,000 | 
Treasury debt ........0.% 10,000,000 10,000,000 10,000,000 | 
Miscella: \ sue ° 2 000 2,419,000 2,455,000 44,000 
Balances d by brancl 
and tre s ee (65,000 22 LS 954,000 
141,153,000 , 140,985,000 41 300 168, 3,000 
Lial TIES. 
Notes in circulation ........ 6,614,000 56,025,000 56,204,000 + 589,000 | 
Capital of bank ... 5,312,000 312,000 5,312,000 t | 
Deposits & ¢ ent accounts | 40,253,000 40,122,000 858,00: 131,000 | 
Treasury BB. ceocckesen 55,128,000 32,962,000 3 100 166,000 
Miscellane as at 151,000 9,299,000 4,000 98,000 | 
Balance due to branches and 
Seale 695,000 , _1,315,00 669,00 620,000 | 
141,153,000 | 140,985,000 41.896.00% 168.000 
NETHERLANDS BANK. 
‘ pt <, me 
1899. "ih99° 18 8. Last Week Last Year. 
ASSETS z £ £ 
Coin and bullion—Gold 741,000 2,741,000 4,314,000 1,573,000 
-- Silver 954, OOK 5,999,000 6,780,000 00— 816,000 
Discount and advances 1,481,000 9,819,000) 7,275,000 8 2,206,000 
Lial ES. | 
Notes in circulation ....| 17,261,000 17,311,000 17,073,000 00 28,000 
Deposits sixties +,001 11,00 000: + 0 262,000 
NEW YORK ASSOCIATED BANKS 
ne = ae 
18 1899. 1898, Last Week Last Year. 
ASSETS. £ £ z £ £ 
Spe 216,000: 33,618,000 27,554,00( 1,402,000 + 4,662,0 
Legal tenders ......... ‘ 10,710,000! 10,458,001 12, JK 460,006 
Loans and discounts. 30,000 150,732,000 131,080,001 1,202,00 0,000 
LIABILITIES, 
Cir RN: “eet on atomic 2,954,000 2,560,000' 2,824,00 0 + 110,000 
Net deposits ............}166,838,00 ,958,000 146,380,00 100, + 20,508,000 
Pest RVE (Spec ie & Notes 42,214,001 $4,328,000' 38,012,000 4,292,900 
Legal reserve ...... 41,7. 489,000) 56,595,001 7,000 + 5,127,000 
Excess of ac il reserve 492,00 1,839,000 1,417,00 347.0 j2 ) 
In the al e tables the Reic!hismark is converted at he Austrian and the 
Dut is 8d; and the franc, lira, and pese 25 per 41. American 
currency is reduced into English money at 4s per d 
Discount and Loan Market. — re s been a 
moderately good demand for loans during the week, and th« 
ates have hardened slightly to 14 to 2 per cent. for day-to-day 
n {about 2} per cent. for fixtures; but t require- 
ents Stock E nge settlement purposes were 
} . : F 1 7 . } 
naller t) fortnight previously, and, although the general ! 


cc 


| circulation having more than offset 
inecreast d £124.000. 


; were 
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a little 
4 per cent. for fresh a 


lower than at the last a 
dvances, the money brokers were 


count, at 
able to 


borrow at 34 per cent.,and under. The discount rate for three 
months’ bills advanced fractionally in the early part of the 
week, tee to the stringency in New York having led to the 


of gold withdrawals from this side, but the 
American Government having afforded temporary relief to the 


market by acticipating the October coupons, rates on the 


other side of the Atlantic have eased off, and although the firm. 
ness of the Indian exchange has attracted some attention, the 
quotation for fine paper is only slightly higher than a 
week ago at 3,", per cent., a good deal of business having 
gone to the central institution. Considerable caution is being 
observed with regard to long-dated paper, as was evidenced by 





the the Indian 
sank return 


return of com 


rates at whi 
We dnesday. 
of ngth, 


Treasury bills were placed on 
wain showed a slight incre 
and notes from the internal 
the exports of gold. The 
£24,471.000, was £124,000 higher than a week pre- 
while the p ‘oportion ol the Ri e to the Liabilities 
The ** Other”’ Securities were reduced to 
the extent of £693,000, owing probably to the maturing of bills 
being of fresh b Public Deposits 
£104,000 smaller, and on balance the Private Deposits 
showed a reduction of £463,000 for the week. 
The subjoined table shows the rates quoted from day to day 
during the week: 


The ] 
the 


ase 


stre 


Re 


erve, at 
viously, 


in excess siness; while tne 


Last « ’ j2- eee — Fri- 

Fri. Sat. Mo Tues.) Wed. Thur. day. 

% * 9 . 2 % _% % 
PD. ccccctahensnusuenuaeane 5 34 34 34 3 34 34 
Market rates of discount :— 

60 days’ bankers’ drafts ........ k 34 3 3 3s 
SE i scien tickavbedenes % + a x 23 B y's 
senor : rT cieewasaee -3 ; 7 se 3 ? 4 5 ; 33 

| nonths' do eben ewocsose ; ‘ 3 a” a5 ia 
Loans:—Day to day ............-- lg 2 (2 2 ly 2112 2(\2 23 
+f > 4 39 > 3 

Short seeeees teseeesesees AG 3. ié 4° 5 “3 ie 2 os 

Fortnight (at last Settlement) ..| 4 + 434 414)4 SS 4333 6 433¢ «43 
| Deposit allowances :—Banks.. ; 2 2 2 2 2 2 

Discount houses at call ....... 2 2 2 2 2 2 2 
At notice 24 4 23 24 24 24 
The following is a comparison with previous weeks :— 

wo. ean 
Em Bank Bills. Trade Bills.* 
PE 

‘ + 4 + 4 4 nt) ‘ 
r . BULLS . eivas . J s 7 - mbes g 
<s |3 Monti fonths.6 Months. 3 M + Mont Months. 
a= 


© 


ae 
ae 


% 


ro 


3 


ne 9..1 1) 2% 24 i 23 23, 2 24 
16..\1 ls 2 12 2% 23 24 23 4 23 . 
23..\2 2h) 2xe | 29 23 24 3) 2h 2 3 
30../24 3 | 2 24 24 23 23 2 4 

July 7..\2 23 2g | 24 24 R 23 2% | 2 
14..\3 34 34 38 33 38 3) 33 3 
21..|/14 25 3s 34 33 34 33 | 4 
28...2 3 | 3% 38 33 33 33 4 

Au +..\2h =F 3h &) 3 BR Sk 2) 3: 4 | 33 4 | 33 
11..|2 24 33 33 33 34 4| 33 4 33 4 
18..2 2% Se 5 3 3 3 414 
25.12 24 33 3 38 3} + 

Sept. 1../2 2% 3} 33 4 3 : 3 414 43 
8../12 2 | 3h 32 ; 33 4 | 33 414 
15..12 24.3 3 33 43, 33 43) 4 44 


* These rates range from those current on the very best paper to those paid 


on bills for which the Bank rate is usually required. 


LONDON COURSE OF EXCHANGE. 


eee 


Price Negotiated on 'Change. 
Usance. -_ 


Sept. 12 Sept. 14. 
ES 6s bwarnekhtenciesachunies Cheques 25 25 25 30/25 261 25 313 
D4. cL eohpinkeedekenes bne* 3months 25 45 25 50) 25 474 25 52 
RN do 25 46: 25 514,25 474 25 52h 
eee eae Atsight 12 24 12 3412 2% 12 3t 
[EL ° - scchibcecdeesunsahein 3months 12 5 12 5412 5 12 5} 
DR cokuio 6 Cn ui eaeane Cenne . 20 72 2 76|20 73 20 77 
OD ..- -.  csubeskaeunen ° 20 72 20 76|20 72 20 76 
ID fens ee ae ues 8 20 72 20 76 | 20 73 20 77 
| Vienna and Trieste ............ vA 12 224 12 25/12 214 12 23% 
IN ic neon seuss edouseneed 2 25 55 25 60 25 564 25 613 
Se NOT IUIED onc cc connvcnvesess ” 24%, 2435 24} 24h 
Moscow ....... ise tiemnabeden = 243 245 24 242 os 
Genoa, Naplezg, &c...........+0+- : 27 374 27 47%, 27 Sh 27 47 
Madrid, Barcelona, &.......... ° 38 384 38 384 
Lisbon kekchane eae eesece " 56 3 x 363) B 
Switzerland ; aeenies ; 25 62k 25 674) 26 624 25 675 
| . ° . 
| The discount quotations current in the chief continental 
cities are as follows :— 
Bank Open Bank Open 
Rat Market. Rate Market 
Paris ...... 3 Oct. 19, 98] 2} | Genoa...... 5 . 
serlin...... 5 Aug. 7, '99] 5 | Geneva .... 5 Sept. 7, 99) | 44 
Hamburg .. 5 Aug. 7,°99! 5 St Petersbrg 54Jan. 20, 98) 6 
Frankfort .. 5 Aug. 7,°99} 5 | Madrid .... 4 Aug. 4, 99) 3 
Amsterdam. 44July 20, '99] 4 | Lisbon .... 5$Jan. 11, 99) 5 
Brussels .... 34July 13, 99] 34 | Stockholm.. 6 Mar. 17, 99] 6 
Vienna .... 44May 18, 99] 44 | Christiania . 6 Mar 24, 99] 6 
Rome ...... 5 Aug. 27,95] 3 | Copenhagen. 54May 9, ’99] 54 
Turin ...... 5 Aug. 27, 95] 3 


At other centres the latest recorded quotations are :— 


% % 
New York (call money)..4 to5 | Calcutta, Bank min. cece a 
Ditto (endorsed Bills) ..4}to5 | Bombay, Bank min....++« 3) 


I 


3 
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The silver market is still dull. On Saturday the price 
remained at 27,°,d per ounce, but rose ,|;d on Monday, bring- 
ing it to 274d per ounce. There was no alteration on Tuesday, 
but a decline of ,';d on Wednesday fixed the price at 27,‘\d. 
There * has been no alteration since, so that the closing 
price remains at 273,d per ounce for spot and forward 
delivery. 

The following is from Messrs Pixley and Abell’s Circular 
dated September 14th :— 

Gold.—Bar gold, fine, 77s 9d per oz standard; United States 
gold coin, 76s 54d per oz; German gold coin, 76s 64d per oz; 
French gold coin, 76s 64d per. 0z; Japanese yen, 76s 5d per oz. 

Silver.—Bar silver, fine, 27;4d per oz standard ; bar silver, con- 
taining 5 grs gold, 272 d per oz standard ; bar silver, containing 
4 grs gold, 274d per oz ‘standard ; bar gilver, containing 3 grs gold 
27,%d per oz standard; cake silver, 2 5d per oz; Mexican dollars, 
274d nominal. Quicksilver, £8 12s 6d, "Toe ‘xr cent. discount. 

The India Council on W ednesday offered for tender 
Rs.5,000,000 in remittances on India. The tenders amounted to 
Rs.135,020,000, at prices ranging from 1s 4d to ls 4 3-32d. 
The following statement gives the result of the sales from the 
beginning of the current financial year :— 


Rs. £ 
April 1, 1898, to March 31, 1899 .......... 281,053, O71 .... 18,712,454 
April 1to September 5, 1899.............. 100, 225,470 sees 6,67! 5,513 
Week ending September 12.............. 4,900,000 326,877 
105,125,470 7,002,390 
Allotments since last Friday :— 
Rs. (At ls 42 1, about 17 
Wednesday........ 88,000 in bills on Madras ...... per cent.,and above 
{ in full. 
20 eeennens 5,158,000 in transfers on Calcutta.. ) <4 3-32d. about 17 
» 877,000 in transfers on Bombay .. eae ahout 32 
sesunten 877,000 in transfers on Madras ..) °°" 
esteosee 200,000 in bills on Bombay ...... } 293 
seuaea 266,400 in bills on Madra J At Is 4 5-524. 
ie cae 200.000 in transfers on C - itta At ls 44d. 
BRUENOOT ccssnsus 26,598 in bills on Caleutt .. Atls 4 3-32d. 
Lisees 307,000 in transfer nen ieesar.. At ls 44d. 


for + £2, 000,000 India Bills were opened on . ednes- 


Tenders 


day at the Bank of England. The total amount applied for 
was £6,560,000. The amounts allotted were, £1,000,000 in 
bills at 6 months and £1,000,000 in bills at 12 months. 


Tenders for the former at £98 4s ld will receive about 7 per 
cent. and in full, while tenders for 12 months’ bills at 
£96 14s 74d will receive about 70 per cent. and above in full. 
The average rates of discount were £3 9s 9d and £35 4s 2d 
respectively. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


above 


Rates 1oy, Rates 
ponent a Ex- Usance. am of Ex- ‘Usance, 
| change change. 
Paris ..... Sept.15 25°25 (|Ch’ques Rio Janeiro.... Sept.l3, 73!d (90dysst 
Brussels . 14 25324 ” Buenos Ayres.. Aug. 18 482d 90 dys st 
Amsterdam .|— 14 12-122 | Short. | Do Pm.onGold Sept.l3)> 133 ee 
OS ee |— 14 20-464 ” Montevideo.... Aug.19 52d (90dysst 
Do ....--;— 14, 20244 | 5 mos. Bng Sng 
Hamburg ..— 14 20°45 | Short. Melbourne .... 94 dis 3pm 60 dys st 
Frankfort .. 15 20°44 ” Sydney ........ - 8édisjpm , 
Vienna ... 15 12:06 ” Adelaide ...... - l0sdisgpm ,, 
St Pete rsbrg 14 93°8C 3 mos. Calcutta ...... Sept.lS 1/49, ) | te Ig’ ph 
New York . 15 4828 :60dyest Bombay ...... — 12 2/424.) tr’nsf'r 
Lisbon ....| 13. 363d | Sight. HongKong....— 15 1/1144 m. sgt 
Madrid .. - 14 Sill ; Shanghai......— 15 2/83 
Italy..... — 13 27:10 ” 
The following are the standards for gold points of the 


principal gold exchanges :— 


Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN 
25.324—4 p. mille for us 20.52—5 per mille forus 4.89 —5 per mille for us 
25.224—Par 20.43—Par 4.867—Par 


25.125—4 p. mille agst us | 20.33—5 p. mille agst us 
The latest exchanges are :— 
French “cheque” exchange 25f 25c, or 1 per mille for us. 
German short exchange .. 20m. 46ipf, or 2 per mille for us. 
New York exchange) - : _ : 
” $4.868, or 3; per milk 


4.827—8 per mille agst us 


yore against us. 


“Cable transfers”’} 


THE STOCK MARKETS. 


It was fortunate for operators for the rise that the 
settlement in general markets did not commence until 


Wednesday, for on Tuesday, when the adjustment of the 
mining account began, depression was observable 
every department, with the conspicuous exception of Consols. 
There was a fairly general recovery on Wednesday morning 
before the making up prices were fixed, but American Rail 
road securities,in which there has been some increase of 
speculation during the fortnight, still exhibited a general 
decline, the largest shrinkage having been one of 34 in Balti- 
more and Ohio Ordinary. Northern Pacific Common and 
[llinois Centrals showed losses of 24, Atchison shares and 
prefs., and Denver Prefs., 2}; Central Pacifics, Milwaukees, 
New York Centrals, and Union Pacific ordinary,2; Chesa- 
peake and Ohio; Norfolk and Western prefs and Northern 
Pacific Prefs., 14; Erie Prefs., Pennsylvanias, Wabash Prefs., 
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in almost | 


and Reading First Prefs., 14; Louisvilles, Ontarios, 
Southern Prefs., and Wabash ‘“B” bonds, 14; while 
smaller falls were shown in some of the other more | 
or less active securities. On the other hand, the Home 
Railway making-up prices exhibited some irregularity, 
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Brighton 
and Yorkshire }; Great Western, Mid- 
British Preferred, and South-Eastern 
“A” +3 while a decline of 3 was shown in Rhymney, 2} in 
South-Western Deferred, 2 in South-Western Consolidated 
and Great Eastern, 14 in Chatham Second Preference, 1 in 
Caledonian Ordinary and Deferred, Great Central Preferred, 
North- Eastern, and South-Hastern Preferred ; Great Northern 
Deferred, } ; the Preferred and the “ A,” together with Metro- 
politan Districts, Midland Deferred, and North British Ordi- 
9 3; Chatham Ordinary and South- Westerns, }. There was 
a drop of 1 in Canadian Pacifies, but in Grand Trunks, the 
Guaranteed advanced 14, the First Preference 1, and the 
Seconds 4, though the Third Preference were mirked down 3. 
A loss of 23 was exhibited by Mexican Railway First Preference, 
the Second Preference and the Ordin: ry giving way l. Among 
Foreign Government bonds, Spanish showed an improvement 
of 14, Italians }, Portuguese }, and Russian Fours }; but some 
of the Greek issues lost #, and Egyptian Unifiedand Bulgarians 
receded }. Argentine and Brazilian bonds improved during 
the account where any movements were shown, and advances 
were also shown in Uruguay loans and in Peru Debentures, but 
a rise of $in the Chinese 1896 issue was much more than off- 
set by a fall of 2} in the 44 per Cent. Loan. Rates in general 
markets were in the majority of instances jus at about the same 











srighton Ordinary and Metropolitans having risen 1 ; 
“A.” and Lancashire 
land Preferred, North 


as at the preceding settlement, the general charge made by 
bankers for loans to the Stock Selina: hase been 4 per 
cent., in contrast with 44 per cent. for new loans a fortnight 


previously. 

Markets reopened on Monday, after Saturday’s holiday, with 
a more cheerful and there was a substantial 
recovery in South African shares, owing to the growing im- 
pression that the Colonial Secretary’s latest dispatch would 
have the desired effect. There has not been much activity in 


appearance, 


any department, but quotations have advanced on balance, 
the fallin American rails which followed the announcement 
of the death of Mr Cornelius Vanderbilt having since been 


regained, owing to the easier tendency of the New York money 
market, though the disappointment caused by the Milwaukee 


dividend has again led to a general fall in Yankees, Home 
railway securities, Canadian Pacifics, and Grand Trunk issues 
have improved, and the rally has been more or less marked in 
the Foreign Government among bonds which are mainly dealt 
in by French operators. 

Home and Colonial Government Securities.--Owing 
partly to ‘bear’ repure and partly to the favourable 


hases, 


condition of the money market, Consols have gradually 
advanced, and for the week exhibit gains of nearly a point in 
the quotations for money and the account. India Sterling 


issues have also improved to a fractional extent, but Rupee 
paper has fallen }. In Home Corporation stocks business has 
been almost at tandstill, and prices are practically un- 
changed for the week. Colonial Government bonds are slightly 


higher where they have moved, the more nopeful feeling with 








egard to the Transva il h i.ving led to a slight upward move- 
ment in Cape and Natal Inscribed stocks 
— — —CLOSING PRICES _————— — 
Las st Move- 
Friday Sat. | Mon. | Tues.; Wed. Thurs. Friday ment. 
Cons. 23% until 1903 
then 24%, red. 1923 1044 1048 $x 1043 Zx/104Z5kx 1054 gx 104954 
Do aje Oct. 4 ..\1048 ; 1042£x/104454x 105 4x 1053 4x 105 
23%, red. 1905 ...... 100414x 1CO414x 100414 100414x LOO4LAx 10 $14, 
24%, , red. 1906 ...... 100414 — |100414x 100414x 100 i414 < 100514 ' 100414 
Local Loans 3% Stk. 106 7 > |106 7x\106 7 = 7x106 7x 106 7 
Bank Stock ... 357 61 5 6357 61 |357 61 |357 61 357 61 |357 61 
India 34% red. 1931. . 111424 > |111424x)111425% 111424 1114243 111424x 
Do 3% red., 1948.. . 107484x 107489x|107484x 107485x 107484x 1074 a 
Do 24 % 1926 cooee| DlgQdar yA b24x 91424 J1424x Jls2ax 91424x we .. 
Do Rupee 1854-5.. 65 6 65 6| 65 6 | 64% D4 64454 644 h— 4 
Met. Cons. 34% 112 14x 112 14x112 14x 112 14% 119 1401119 84 
Foreign Government Securities.—!arly in the week 


irities were 
’ entertained t 


the prices of the leading inter-bourse sect 


de pressed, Vin 


somewhat 
g to fears bein it the decision in 


the ones case would lead to disturbances in I’rance, but the 
fears have died down, and quotations have improved in the 
majority of instances, French Threes showi ng rise of l, 
Spanish showing a gain of nearly l. Ital sh lvanced 
just as much, hil smaller gains he ive be en marked 
in Portuguese and some of the T irkish Groups. Chinese 
securities have remained dull, but there h been an 


advance of about a point in Transvaal [ives. Argentine 


Government loans have moved irregularly, but finish higher 
for the week, while lJrazilian loans have been rather 
steadier. and Chilian, Uruguay, and Peru debentures have 
hardened, but there h peen a fall of 3 in Ve nuelas. 
The following are the principal rates for continuation charged 
at the settlement :—Greek Bonds, Rio Tinto, and Argentine 
1886, 3 to 5 per cent.; ditto Iunded, Brazilian 1889, 
Egyptian Unified, ditto Scrip, Mexican, Uruguayan, Anaconda, 


and Peruvian Debenture, 4 to 6 per cent.; ditto Preferred and 
ditto Deferred, 5 to 7 per cent. ; Italian, 5} to 44 per cent. ; 
Portuguese, 5 to : » r cent.; Russian, 2 to 4 per cent.; 
Spanish, 4 to 5 per cent.; Turkish “ B,” “C,” and * D,” 
Ottoman Bank, 44 tc » 54 per cent. 


, 


and 








i enna — 


same TT tT. 
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The following are the latest closing prices, &c., of some of fol] Brighton Deferred to Midland, to { N 
. } 7 ] / 
|| the leading stocks :— Caled 1 Deferred, Great Northern Deferred, and H nd ce 
|] “Making-up” | Barnsk s to 2s 6d; Chatham and Metropolitan District, 1s 7 
rn Clo ae ee ~ e Prices to ls 6d: Great Central Deferred, 9d to 1s 3d; Great Eastern, = 
saBl VV eer i iv or all. DCT i AUR. 29 } 
|| Argentine 5%, 1886-7 .......... 9 ; 1 , 13 la to Great Western, North-Eastern, and North-We rn, 
Ditto 1891 } M----. +0. GE F.. We 44 .. + B+ WE -. 953 to ; North British, ls 9d to 2s 3d; Metropolitan and 
Ditto Na nal ¢ las B.... ; ee a 908 .. Seo VIF oe 4 1 3 { ‘ a 
1 Bra in 4 B R29... 603 f 614 f poutn | 3 leferred to : 
D {M 4 é 634 f ‘T tr et eight } 1 J ! nd Trish . 
| 2 a : 2 lines, ve n ( joined table wan il e of 
| Ch 1894 ] 1024 £64.240 | 4:1 per cent. for the weel co! red 
| = rings ye oe eo 1 oe oo oe S + °° do with th respondin eek last year, and the three principal 
gyptian 4 1 Debt .... -» 105} m os BEE os ; : r ‘ fk 
| De Converted ... 1014 101: . 1014 .. 101s | Scotch lines show increase of £3,260, equal 1-6 per cen 
i! Prenc) 3100 .. 991 ¢ 143 9 ] { rent half-ve ie Engl ind Lrish exhibit an } 
| a a 
i D l Se . = ine? , on ) 572 > per cent while ¢ l teh line t 
i ie I A 189 8 B34 cane =o ; 
1 Greek 1884 4 40% ‘ 4 + eis g ( £21,403. equal to 1°7 per cent I latter are : 
| =. + ulculated from August lst instead of from July ls he ; 
‘ . 1 
It 91 iS¢ ttn i! lish and Irish compnnies. | 
}} Mie macy : 100; 1; .. 101 t+. 10l .. Il Subjoined are the latest closing prices of the more important 
| } 2s , | issues as ccmpared with last week's prices. The making-up prices 
}} Ru l l . 101 1 at the lust settlement are also given for reference purposes :— 
j Spa Né ed )4 + + f Re 
7 ot . ~ > **Making-up 
Do Series ! Gi o£... 45% Gix.. .. .. ce Q5kx.. Closing Pric . Rise Prices. 
| ; eae , : 110° : Last Week. To-day. or Fall 13. A 29. 
7 United , ’ . ° c 13 : ee Barry Deferred Ordinary ...... 142 are a ae : 
Ur aw Al I i ae “Fy i Fos a’ ~ ee L., 472 .. 473 “<< oe” one : - 14 74 .. 1455 = pa ae = 
Venezuela 3%, 1881 — . 2B ) — a City end £ th I Sie 7 : 7 is ( e 
j -7>.: re ‘ ° 4 Great Ce il Pre rrea < 4 3 
| Home Railways.—Transactior 1 this department |! Do Deferred Pa tektG — 
| ve not br xt ' ule but the comparative Great Kastern . sesee BOM } ] 136 | 
| ‘ ] 4 | +4 ” a , Great Northern De 1 f ‘ ° 2¢.- 653 
| : , ' » _ ™ ; AIG | Great Western ..... oe 208 anal oa San i .- 1654 
the { \ t e ti t e led to | Hull and Barnsley ee knvitee IE. Bini t ty 
ward ment in most the lead l es On local | Lancashire and ¥ hire a Wz... 4 % i 
; London I ko., “A” i isu ; ] M4 179 
I hase pation of ement of the dividend, | London. and Dover 2 2 ; 2 
North J sh Ord y advanced on two or three days in Do Ar ! nee l 1 ] Rss l 1363 
: ] Lond l North-Wes 1 é ] < < é 
succ ithe dividend proving to be better than the son — at Ss ° 
} : 5 - Luondon and S« t stern .. 195 2 02 @ i ef 
| recent ! sts, the nprovement has been Tully maintained. | Metropolitan Consolidated .... 1154 oi ll 115 
( l rd ur’ wnd Def rre 1 have ils ) rallied, and there Met: politan District .......... i wy 
: 1 1 . 1 Midland Preferred .... ooo SH 2. Bi b24 823 
nas been a ste iy advance 1 the *“neavy StocKs, notavly in Do Deferred SEN a a l } 9l¢ 
G t We lidland Deferred, and North-Westerns. South North British Ordinary .. jon ee “aos: ae - li... 41 414 
actor ~ OS oes cad ahewnl we the ol of ont a _Do 3% Prefeired a X , oo @ ° - 908 .. 4 
‘\ rill iproved a rypiy on t i€ Ca lit i ia North-Eastern—Consols ...... 1804 2. 18 =e ; i 1814 
1 tiv mm ents 1 the fall, and there have been rises i North Staffordshi: ieeeweeed 1244 5s 124 ] 123 
Lricht \ ~ th-] ter A Oo} ham Ordi rv, and | South-Hastern “A eeeunwen 1072 ‘ 10 + l 108 
Great rthe Deferred, while Great Easte have American Railways.—In tli rly part the week 
been d tl 1 t the week, stock having been more | there was distinctly weaker tend in the * Yankee 
plentiful at e sett ent than f me time previously. | section, owing to the tlurry in the New York mon cet, 
Th l l yver rat 1 We and the « 


<pectation held in some quarters that the deat! 


RAILWAY TRAFFIC RETURNS. 


‘ y dee . 
R i 189 i i Sept I'ra ( \ I t il 
A ; ; er 








fog l are i 
Gr W Fix =" “ \W k ’ ! ls 
= i M 
_— = = ‘ 
= — —_— - 2 el 7 
6 } ~ 7. ~ a + ool 8 i 3 4 9 
z t <H £ Z L + z 
< * o/ I POOR .cacscnesesneves < 3,044 e id 
l i 65,41 ( 2 7 7 7 4 “oO 4 2 
139 i 1 1 G é 
. » . ™ 7 
2 4 < ; } ¢ i igi i 
> 4iG N ¢ . 2 $ 
524 ] 4 24 6 4 W i 4 ; 1 t , é 
a ] " y ‘4 4 w i 4 é 4 4 j 
¢ 4 ‘ \ “W 4 4 44, 2¢ 4 “c < ls 
2444,9 42 : 4 bia } r BS. Coa $ 4 ; ; 4 47¢ 4 
. . 4 l . : W 24,54 $ é ; é ‘ ; | 
199, Re J d | l aS 7 i - 2 109 5 42,4 Ls j j } al,Jid L’,e0 < bl | 
54,¢ 27 eye 2 6 M rt Cal 7 2 l, ‘2 4 20,774 } are . j ‘a 41 tig | 
4) +4, 148, of M j ' . a 5 1 12 14 ; 159,377 ee oe se eo 1 4, ¢ 64 ¢ 
2 105,¢ nil. nil.) Metropolitan District : 6.636 6,1 Loa4 193,797 | cs ‘ 13 l 1] 
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4. Ayres & Rosar l¢ l 6 € 4,1 in ither J 
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| 
} - S | 
as Receipts. Total Receipts. ex Receipts. Total Receipts. Receipt R 4 
Name. 2&5 Name. 2a Name 
} ~ i j iss Loyd 1598 on 
| OOLONIAL £ x é £ FORBIGN.—Con . £ x «“ AMERICAN.—Uon 
| Bombay, B., & C. 1.'8 2 235 229,186 205,261 C.Urug.of M Video Sep. % 2 47 it, Denver & Rio Gra | 
| Canadian Pacitic 103,600 5,616,4 9275,2 East Argentine Au; j if 2 ' é Erie owe J ' | 
East Indian < i J 337 c y 6 Kutre K OS 5 I iho ‘ itTa J ’ ° * ° ¥ } 
| G.Trnk. of Canada 22,8 } 1,04 a G ra & ¢ ) 2 1,074 46,¢ 53,431 Lo & Na ‘ | 
| Gt. Indian Penin 77], 36,64, $15,622 295,124 Mexican Sep. 9 $34 ’ #4,2.0 Missouri, Kanss 
| Indian Midland ] 43 t6, Mexican N ial Aug.2s 3 é ’ N.Y.0 x W 62,6 i 
|| Madras 7 17,69 17 179,925) 202,277 Nitrate Railways 27,4 15,7 43, Norfolk « We ‘ L | | 
} South India Aug.12) 13,6 i4 36 ; tloman ; } ; 4 4/,2 ‘ iP 5 i e é i} ' 
i FORBIGN Recife & 8. Fri j i,4 < 4.6/5 Pennsyivania J 1,04 é 1} | 
B.A. Gt. Southern's i 29,022} £5,213, 287,055, 242,215 AMERICAD Philad iphiasl Ml 3 ‘ j 
B.A.&} ias l 4,4 4 Ala. Gt. So roa Aug.2 45,7 P x i 
SB. Ayres & Pacit 9,4 344 ¢ ; 
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Cornelius Vanderbilt would lead to heavy realisations of stock. 
More recently, however, more favourable reports have been 
received regarding the monetary outlook in the States, and 
although the crop reports are much less satisfactory, the feel- 
ing again became optimistic among professional operators 
on both sides of the Atlantic. As a result, the general setback 
marked before the settlement commenced was almost 
completely recovered on Thursday, and in some instances 
gains were shown on balance, notably in Louisvilles, New York 
Centrals, Northern Pacific Ordinary, Atchison issues. Baltimore 
and Ohio Common, and Central Pacifics, but to-day there has 
been an all-round decline led by Milwaukees, which close 3} 





lower for the week, owing to the decision of the directors 
to pay the same rate upon the Common stock as for 
the correspending period of last vear—2} per cent., making 5 per 


cent. for the year ended June 30th last. Pennsylvania, Read- 
ing issues, and Union Pacific Prefs. have given way to a con- 
siderable extent. The general rate for continuing transactions for 
the rise in this department was 5 per cent. to 6 per cent., or prac- 
tically the same as at the preceding account. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 
“ Making-up” 


-—Closing Prices— Rise Prices 
Last Week. To- day. or Fall. Sept.13. Aug. 29. 
Atchison 5% Preferred ....... - 66 + .. Gd ; &.- 66 .. 68} 
Do General Mortgage ...... 1044 5h .. 1024 Six. o -» 1043 .. 105 
Baltimore and Ohio............ ot 42. S32 OF. 574 
Central Pacific Shares ........ ae 6. «SBZ 98. 584 —— 
Chicago, Mil., & St. Paul,C. Stk. 1378 2 ..1335 48.. oe .. Le .. IS 
Denver & Rio Grande Ord. Shs, 22¢ t 2 2232 Ra ee 228 «- 24% 
Do Preferred Shares ....... Si 2 a, a Reo TI2 .. TH 
Erie Railroad Com. Stock ne Tiss San: @ oe Poe Les 
DIES ane akedeaceeudes 384 e- so ae uv + re. See 
SM de a nahhvnee ences 19 2 9 21 - 20 204 
Mlinois Central Shares ........ 117 18 (.117 18 °. - 1164 1183 
Lake Shore & Michigan 8. Shs. .. a a oe ° ae - 
Louisville & Nashville, C. Stk. 812 24... 82h 2... 4 , .. 82h .. 832 
New York Central Shares .... 140} }.. 140k ¢&.. ‘ 140 .. 142 
N.Y. Ontario, and W. Reg. Shs. 2¢ coe a. ow we 263 .. 28 
Norfolk & Western Adj’t Pref. 72 2.. 724 4. ee: 
Northern Pacitic Preferred.... 774 8 .. 78 as 235-20 cas See 
Pennsylvania RR $50 Shares 684 94.. 678 a. se & - 694 
I ola tray a an Me 4... DB oe De). Ra 6m. Aa 
Southe rn Ordinary cocccee 126 136 .. 12313 .. a: Pe 
Do Non-~« RE cise nan Sot 6 ue 543 2x... Bee S62 .. 56S 
Unior Pa ifi "Shh ar ee oe 474 7 ee 463 re an . 9 
Wabash. St. Louis, &c., Prf.Shs. 22 34 .. 22 Bice Ss aoe Oe 
Do 6% General Mort Certs... 37} 8}.. 37 it 3 373... 39 


—Canadian Paci 
y. changing hands at one time, | 
dividend 


tieshave 
vefore the deduction 





Colonialand Foreign Ralleese. 
risen steadil 
of the 


at very nearly par, while there has been a 
fairly strong upward movement in Grand Trunk securities, 
partly in sympathy with Americans, and partly owing 
to the continuation of large traffic increases. Mexican 
(Vera Cruz) stocks have improved, especially the First 
Preference, and there have been some large advances 
marked in Mexican Central issues and Mexican National bonds. 
South American railway stocks have moved rather irregularly, 


but on balance large gains are shown by Central Argentines, 
Buenos Ayres Great Southern, and Buenos Ayreg and Rosario, 
Central Uruguay (Northern Section) bonds having taken a 
fresh turn er The following are the principal continua- 
tion rates -_ ged at the settlement :—Grand Trunk Ordinary, 


44d tc do Guaranteed and First and Second Preferences, 


3s to hi 3 do — rd Preference, ls to 2s.—-Mexican Ordi inary, 
ls to ls 6d: do First Prefere: to t; and do Second Pre- 
ference, «'. to }. 


The following shows the net movement on the week in some 


of the principal issues :— 
“ Making-up” 
-—Closing Prices— Rise Prices 

Last Week. To-day. or Fall. Sept.13. Aug. 29. 

Bombay, Baroda, &c. .......... 2i5 20 .. 215 20 » oe, aan 218 

Buenos Ayres and Rosario Ord. 764 3.. 79} 80}... Sica. Biias. 22 
Canadian Pacific, Shares ...... 983 #§.. 953 4x. 98 99 
Grand Trunk of Canada Ord... 7/2 8¢,.. 8 - + * 8 .. 8&8 
Do First Pieference ........ 86 4 .. S84 7 874 .. 862 

Do Second Preference ...... 8h og .. SBR § Ree D2. 
Do Third Preference ........ 244 4... 244 52 A... 2... 258 
Great Indian Peninsula ...... eee. ae ee 174 .. 1744 
Mexican Railway, Ordinary 208 3 204 cee 2... Fe 

Do First Preference ...... « S13 2 .. 852 $..+ 1... B83.. 
Do Second Preference ..... ° 314 24 - 324 34 ; i 324 334 
ERR a eee ee ae as 8 < ae 7& «- 75 
Mines.— The continuation rates on South African shares at 
this week's settlement were practically the same as at the 
previous account, ranging generally from 7 per cent. to 9 per 
cent., with an easier tendency in the later arrangements; butin 
the Westralian department the contangos were again stiff, the 


average being 
were exacted 


nearly 12 per cent., while much higher 
in instances. The changes shown on the 
account included of 24 in Rand Mines, 1} in Crown 
Reefs, 1 in Geldenhuis Deep, 1} in Ferreira and Wemmer, 
and 1 in Robinson Deep, though Jubilees, allowing for the 
dividend, showed an improvement of }. In the Westralian 
section Lake Views were marked down 23, 
hill and Kalgurli 3, Golden Links 
Kalgurli 4; while Ivanhoe 
gains were shown in 
Golden Horseshoe, 

of the account 
anticipated, and 
vailed, 


charge 
some 


losses 


7, Associated and South 
South improved 4, and smaller 
Hannan’s North, British Westralia, 
and Ivanhoe. As the adjustment 
proved less difficult than had been 
more hopeful political views have pre- 
the tendency of prices has improved in practically 
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| all directions. Among South African shares the most substantial 
| improvement has been in Rand Mines, but there have also been 

marked recoveries in most of the deep-level issues, 

in Ferreiras, which have risen nearly 2, and in most of 

the other dividend-paying issues. There has been an advance 
of § in De Beers, while Chartered British and the principal 
Rhodesian shares ae also improved. More irregularity has 
been shown in the Westralian issues, but among those also 
there has been a considerable improvement on balance during 
the week, especially observable in Great Boulder Perseverance, 


as wellas 


Lake View Consols, Ivanhoe, Golden Horseshoe, Kalgurlie, 
Associated, Hannan’s Brownhill, and Ivanhoe South Ex- 
tended. Rio Tintos have risen well over a point, and there 


have been advances in most other 
Mount Lyells have declined. 

The following are the prices 
shares :— 


Copper share though 


and variations of the more active 
s 
AUSTRALIAN, 


INDIAN, &C. 











Hannan’s Brown- } 





Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fail. 
Alaska Goldfields .. 1 1 ‘ pe Shenton .... 1#8%.. 2 ..+ 
pS - lls 1llz + 4 Lake View Consols 214 . 225 ..+13 
Associated Gold .. 11} 123 + ~ Londen and Globe 286.. 29/6..+1/0 
Broken Hill Prop.. 2 25 _ Mason & Barry (£2) 323 .. 32.. .. 
Burma Ruby ..... re Ps 7 ane ae Mount Lyell (£3) .. 104 .. ll +4 
Cape Copper ...... 4 .. 44..+ 4 | Mount Morgan... 5x... 5 a 
Champion Reef .... -. 5bx..— py | Mysore (10/)........ Sf. ‘ 
Coromandel ...... L ws 1 sco os | Wundydvoce ..... - B 
Gldn Horseshoe Est 15 .. 152 ..+ 7 | Ooregum ......... «ae 
Great Boulder - 4/6.. 38/6..+40 DO PIG csccceve +3 “s 
HamptonPlains(16/) 14... 1)%..4 ; Rio Tinto Def. .... 4 ls 
Hannan'sBrownhil. 122 223 «+ } Co ee 8 ee 
Hauraki (2/6) ...... Ses ew sa | NE wasn sonccese 7 7 4 
Ivanhoe (New .... 153 16z ..+14 | Waitekauri........ 2fnx.. 2 oe 
ee Eee ee - 1s 11 W.A. Gold Fields.. 2 3 +3 
SoutH AFRICAN. 
Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day Fall. Week. day. Fall. 
Anglo-French...... 3 . 2 Be. eee 5 thee t Fi 
Barnato Consols 2 2 Langlaagte Estate. 34... 34x..+ 4 
ee or Mee 4 + | May Consolidated... 4¢4.. 42 ..+ 
British South “A 24 s | Meycr & Charliton.. ce § + + 
City & Suburban(£4) Dax.. Sh. Modderfontein (£4) 93 .. 10} + 2 
Cons.GldFields,Def. 64 .. 645 i New Primrose Ste AB 0 th 
Crown Reef....... l saan +1 CE i oasGhmee é l +4 
De Beers (£5)...... 26: 264% 2 Princess Estate .... lz 1 +s 
Durban-Roodepoort 5; be ..+ #8 Rand Mines ...... : 354 S62 ..+14 
East Rand ........ 6 6¢5..+ 4 | Randfontein ...... 2is.- 2 ..+ tk 
WORUGIR: . onc ccucs 204 .. 224 +1# Robinson (£5)...... eS > 
Geldenhuis Deep... 8} .. 9% + 4 | Roodepoort United 3g... 35 ..+ } 
Do Estate ...... 64 64 3 | Rose Deep ........ 82 9 + 8 
Do Main Reef .. # r Sheba neha’ bites: ER is 
Ginsberg .... a 3 -+ 3 Simmer & Jacl k (£5) 544.. 6 is 
Glencairn........ ee -- l¢R..+ S. A. Gold Trust 5S «wc + ¥ 
Henry Nourse .... 7%... 8 .. 4 Transvaal Gold.... 12. 14 3 
Heriot (New) ...... a Village Main Reef 84 52 + 
Jagersfontein(£5) .. 134 .. 132 ..+ 4 Wemmer .....cccee 124 133 b 
nn l - i+ s | Wolhuter.......... ies SO <a*'S 
Ne can wanes 64 + Worcester ........ ZF ce 23.6 é 
Jump BED ccccscoese Mics + 4 
Miscellaneous. shee ments in Bank shares have been 
comparatively small, ule, though London and Brazilian 
shares have rect ded L. ond there have been smaller declines in 


London and County, Union of London, London Joint Stock, 
L, a and Westminster, 1, Anglo-Egyptian, Chartered of 
In a. B unk of New pouth Wales, and London and Rive r P late. 











meas Brewery securities, Benskin’s Debentures, Page and 
Overton Debentures, and Smith’s Tadeaster 4) per cent. First 
Debentures have risen 1, while Dutton’s Blackburn Ordinary, 
New London Brewery Debentures and Parker Burslem 
Ordinary have fallen 4, Dalton’s Debentures and Linotype 
Debentures have given way 1, and there have been smaller 
declines in Clay and Bock ; Ordinary ind Preference, Inter 
itional Tea, Peeble’s Ordinary and Van den Berghs Prefs. ; 
but Salt Union issues, United Alkali Ordinary and Prefs 
Lyon’s Ordinary, d me other Industrial issues have 
] l royved. 
\[ISCELLANEOUS. 

Closing Prices. Rise Closing Prices. Rise 

Last To- or Last lo- or 

Week. day. Fall. Week. day. Fall. 
Allsopp. edteceee 139x.. 139 . Imp.Ottoman Bank 123.. 12 L 
Armstrcngs ....... +4 +3 + Lon. & County Bank 106 .. 1054 * 
Coats (J aad P.) 760 7E Lon. & West. Bank f44.. 64 * 
Gas Lignt, &3...... 106 106 Lon.Genl. Omnibus 20 200 a 
Guinness Ord..... 5 . 560 . Vick’rs S’ns & M’xm - 44. 
Harrod’s Stores.... 35x... 54 + 4| Spiersand Pond ae aie 

The Stock Exchange Committee have appointed special settling 

days as under: 
; M y, September 18. 
True Blue (Hannan ( 1 Mine, Limited 125,000 £1 Sha 
18s paid, Nos. 1 to 125,000. 
at tember 22 
rRil LY, Heplemoper cc. 
National Bank of Egvpt—Scrip Certificates f 1 further 

| of 28,188 Bearer Shares of £10 each, £2 paid, Nos 001 
100,688, 102,501 to 110,000, al 112,501 to 132,500. 

THURSDAY, September 28. 

Anglo-Galician Oil Company, Limited 250,000 Ording Shares 
of £1 each, 7 paid, Nos. 60,001 to 310,000, aa ~ 250,000 
Eight per Cent. Cum ilative Preference Shares of £1 each, fully 
paid, Nos. 1 to 250,000 : Colonial Consolidated Finance ( rpora- 
tion, Limited—104,571 £1 Shares, 15s paid, Nos. 50,001 to 96,723, 





ee 
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103,630 to 116,711, 116,727 to 116,831, 116,932 to 146,142, 146,168 to 
158,449, and 158,500 to 161,667, and 38,943 £1 Shares, fully paid, 
Nos. 1 to 14,884, 16,860 to 20,956, 20,960 to 21,080, 21,106 to 30,8353, 
30,840 to 37,081, and 37,094 to 40,964 
Mine (W.A.), Limited—Further issu 


paid, Nos. 180,001 to 185,000; Ler 


6,452 £1 Shares, fully paid, Nos. 
Charlton Gold Mining Company, L 
paid, Nos. 1 to 85,000, and a furth: 


fully paid, Nos. 85,001 to 100,000; Pi 
pany, Limited—48,700 £1 Shares, fully 


49,065 to 49,071: Singleton, Bend 


Vendors’ Six per Cent. Cumulat 


VC 


ida 


of 
C 


44,001 


iLii ve 


: = 
io 


1 
‘ 


a, a 
Preference 


d 


T 
Da 
pa 


fully paid, Nos. 33,335 to 50,000; Victorian 


225,000 Vendors’ £1 Shares, fully } 


FRipay, Septe 
Lancaster West Gold Mining 
Six per Cent. Debentures, Nos. Al t 
of £100 ea 
And ordered the undermentioned 


Official List 


L. and H. Pinto, Limited—67,023 Sx 
] 


Preference Shares of £1 each, fu 


i, 


80,001 to 87,023; Samuel Allsopp ar 















Deferred Ordinary Stock, in 
now au ited. 


f 


11eu O 


Company. Period To. 


Albert Baker and ¢ H I ear, Jun 
Brilliant and St. George 


Company. Class. 


Bank of England ........../General 
Buluwayo Cons. Gold Fields|General 
Callander & Oban Railway/General 
Caledonian Railway 


General 
Central Argentine Railway/General 
Chicago, Milwaukee and St 

Paul Railway ' General....... 
Glasgow & 8S. Western Rly.'/General....... 
Glasgow Dist. & Subway Rly.'General. . 
Great North of Scotland General 
Lanarkshire & Ayrshire Rly|General 
Mersina, Tarsus and Adana 


Railway . : ‘ 3ondholders 
Mount Margaret Reward 
Claim... ..|Ex-General ... 


New Grand Hotel, B’ham.. |General 
North Cornwall Rly. .. 
North Metro. Rly. & CanaljGeneral...... 
Plate Steamship Debenture ‘ 
Stafford. & Worcester. Canali\General....... 
Tournay to Jurbise and 
Landen to Hassell Rly...|\General 
Violet Consolidated G.M...|\General 
Waitekauri Extended 
Washington Brewery. 


General 


. |General 


ARGENTINA.—Notice is given 


stipulations contained in article 5 of the 


1897, f 





aid, 


Lake View South Gold 
5,000 £1 Shares, fully 


opper Mines, Limited 


to 50,452; Meys r and 
85,000 £1 Shares, fully 
of £15,000 £1 Shares, 


Peak Development Com 


id, Nos. 1 to 48,693, and 
i ¢ Limited—-16,666 


Gold Fistates, Limited 


Nos. 125,001 to 350,000. 


npany, Limited—£195,000 


1,000 of £20, and B1 to 1,750 


the 


De 


ities to be quoted in the 


n per Cent. Cumulative 


Nos. 1 to 60,000, and 


ns, Limited—£1,100,000 


‘ferred Ordinary Shares 





DIVIDEND ANNOUNCEMENTS. 


Dividend Corres 


per Cent, per Annum. ponding 


Period 
Making last 


Interim Final. for Yr. Year. 





United Gold Mining ls3d p.s 
British and America! 

Mortgage ¢ Half year’ June O 54 oe os 3h 
Buenos Ayres & Rosari P 

Railway . } 24 
Central Argentine Rly. Half year! June 3 , zi 
Crown Reef Gold Mining Half year! Sept. 30 180 180 
Durbar Roodepoort 

Gold Mining we. . Pp 4s p.s 
Golden Horseshoe Es'tes Quarter |August 31) 5s p.s. 

Hongkong and Shanghai 

Banking a Half year! June 30 30s p.s " 25s p.s 
Indemnity Mutual 

Marine Assurance 20 20 
Jumpers Deep S% 4s p.s. 5 
Jones and Higgins .. 7 7 
Linares Lead Mng. Co 12/6 p.s 12/6 ps. 
Libiola Copper Mng. Co. ls6d 3 ls 6dp.s. 
Lille (Cripple Creek) 

Gold Mining ie 24d p.s 
Manchester Assurance} 

Co. “ ; = | > 10 10 
Machinery Trust Quarter. | June 0 20 20 
North British Railway j 

Ordinary Half year} ; : 

Do Preferred Half year 3 . 
Pryce Jones.. |Half year| July 31 6 
Progress Mines of New} 

Zealand -»..--/Half year! July 31 ls p.s 
Royal Electric Co. of 

Montreal , } Quarter | Aug. 31 7 8 
Scottish Accident, Life 

and Fidelity Insur. Half year) June 3% 7 10 Cs 10 
San Paulo Gas Co, Half year! June 30 10 “< ea 10 
V.V. (Vis Vite) Bread Co.iHalf year) Aug. 31 6 





FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 


Date. Place and Time, 


. Sept. 21 Bank, at 12 


hix-General.... 


that 


i 


18 Winchester House 
19 Glasgow, at 2 
19 Glasgow, at ] ; 
21 Winchester House, at 12 


» atl 


23 Milwaukee 
19 Glasgow, atl 
20 Glasgow, at 1! 
20 Aberdeen, at 
19 Glasgow, at 3 


19'8 Gt. Winchester st., at 124 


- 18 St Swithin’s lane, at 1] 
20' Padstow, at 4 
19138 Leadenhall st., at 12 
19' Dox k House, EF... s 
19'Wolverhampton,'a 





23) Brussels 

21;Winchester House, at 12 
18: Winchester House, at 12 
22;Winchester House, at 12 





otices and Reports. 


GOVERNMENT STOCKS, ETC. 


n accordance with the 
contract of December 3, 


or the conversion of the City of Buenos Ayres Six per Cent 
| loan of 1884-8 into Argentine Four per Cent. bonds, 1898 ( 


Law 


Shares of £1 each, | 


| 











| 











_ > 
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3,655), the National Argentine Government has appointed Messrs 
3aring Brothers and Co., Limited, to be the bankers for the 
exchange of the outstanding bonds and coupons of the above loan. 
Messrs Baring Brothers and Co. will therefore in future receive the 
overdue coupons and drawn bonds entitled to compensation 





in 
addition to the outstanding bonds of this loan which are at present 
received by them for conversion. 

GREECE.—In accordance with instructions received from the 
International Financial Commission, Athens, the coupons falling 
due on October lst next of the Greek Four per Cent. Rentes should 
be presented at the office of Messrs C J. Hambro and Son for pay- 

4 


Cuio 


ment of 32 per cent. in gold of their face value; and the coupons 
of the Greek Five per Cent. Funding Loan of 1893 for payment of 


40 per cent. in gold of their face value, being 32 per cent. ordinary 
interest and 8 per cent. augmentation 
May 4th. 

NICARAGUA.— The Council of Foreign Bondholders have reezived 
advices, dated the 4th ult., from the Managua branch of the 
London Bank of Central America announ ing the remittance of 
various bills, aggregating about £4,620, for account of the service 


as per Royal decree of 





the Nicaragua Railways Mortgage Bonds of 1886, due January lst 
next, making, with the sum already in hand for this purpose, 
about £5,170. The total amount of coffee warrants sold up to the 
4th ult. was $188,381, the balance in the hands of the bank on that 


date not yet remitted being $2,387. 


RAILWAY COMPANIES. 


CALEDONIAN.--The half-year’s ts show the following 


comparisons 
: Inc. or 
:First Half-Year ~ Dec. in 
1899. 1898 1899. 
£ £ £ 
Gross traffic receipts 2,022,244 ae 1,956,667 + 65,577 


Working expenses.. 1,056,867 (522%) 992,671(50°7 9)+ 64,196 


965,377 .. 963,996 .. + 1,381 
Add miscell. receipts AS 23016 .. +4 4,658 
Add bal. brought frwd J ae 9995 .. 4 160 





~ 
oQ 
oO 
WG 
> 
~ 
mn 


Net revenue ...... . 997,217 .. + 6,199 
Deb. and pref. ch’rges 591,146 ot 591,883 ee 416 
Availableforord.div. 411,949 .. 385,334 .. + 6615 
Div. onord. stock.. 397,964 (42%) 392,133 (5%) + 5,831 


3al. carried forward 13,983 .. 13,201 ao 784 
The half-yearly report states that the directors reeommend a divi- 
dend on the ordinary stock at the rate of 4% per cent. per annum, 
leaving £13,985 to the credit of next half-year. The traftic receipts 
were :—Railway, £1,861,603 in 1898, and for 1899, £1,915,882—an 
increase of £54,279; canal, £54,457 in 1898 and £57,995 in 1899— 
an increase of £3,498. Excluding the trains run for other com- 
panies, the earnings per train mile of the passenger traffic were 
41:54d, compared with 40:15d for the corresponding period of last 
year, and the merchandise and mineral traffic receipts per mile 
were 76°54d, compared with 77:25d. The cost of maintenance and 
renewal of the permanent way and works was £165,791, being at 
the rate of £385 per mile per annum. The amount charged for the 
repair and renewal of the rolling stock was £194,751, being at the 
rate of 552d per train mile run. The expenditure on capital 
account during the half-year, less credits, has been £437,355. The 
total estimated expenditure for the half-year to January 3lst next 
is £786,984 

CENTRAL ARGENTINE.—The report states that since the des- 
truction by fire in February, 1897, of the Central Station at Buenos 
Ayres, and the subsequent removal by the Government of the lines 
between that station and Retiro, the temporary terminal station 
for this and other companies entering the city from the north has 
been at Retiro, but, owing to the limited and provisional character 
of the accommodation, the traffic has been conducted with consider- 
able loss and inconvenience. With the view of meeting the desire 
of the Government that the lines at present running through 
Palermo Park should be removed, negotiations were initiated 
between the Government and the Central Argentine and Buenos 
Ayres and Rosario companies, and have resulted in provisional 
agreements being entered into under which the Central Company 
is to acquire one-half ownership of the entrance line now being 
constructed by the Rosario Company along the bank of the River 
Plate, and, in conjunction with the same company, to erect a suit- 
able passenger station at Retiro for their joint accommodation and 
that of any other company coming there from the north. The 
whole of the arrangements are subject to the agreement between 
the Executive power and the two companies being sanctioned by 
Congress, before whom it is now pending. The directors consider 
it desirable that the funds required for the above purposes 
should be provided, wholly or in part, by the issue of further 
share capital, and have, consequently, convened an extraordinary 
general meeting of the company to be held on the 21st instant, to 
consider a resolution by which the present authorised share capital 
of £6,750,000 will be increased to £8,000,000. The accounts to 
June 30th show that the gross receipts were £679,697, and the net 
receipts £362,523. After adding the balance brought forward, and 
providing for interest and other fixed charges, less interest rec ived, 
there will remain an approximate balance of £273,097, out of which 
the directors have declared an interim dividend of £2 10s per cent. 
for the six months (being at the rate of 5 per cent. per annum), free 
of tax, leaving £104,395 to be carried forward. 

GLASGOW AND SOUTH-WESTERN.—The accounts for the half- 


year compare with the corresponding period as follows : 
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BANK STATEMENTS. 
The following statement shows the position at the end of August of banks which issue monthly and 


quarterly s ‘ statements of accounts :— 








aida : Cash onj, : "of 
Liabili- Deposit Cash at Disco’nts |,,. 
ties to andCur- Miscel- Poca bas yi lCall and Invest-| where — cunts, Miscel- | Toran 
Share- rent Ac- laneous. ‘a Bank of | Short | ments. | stated aa "S) | laneous.| ASSETS. 
holders. counts, &c. a En +. &c,, Notice. separately a 
ng., &c. 
& F FA F > £ & z z £ . £ £ 
Capital and Counties. 1,750,000, 20,636,479 781,820 23,168,299 2,484,780 3,041,908 4,829,178 11,585 280 1,227,153 23,168,299 
TUGR acwaeedeiedcn 3,500,000 41,397,726 430,065, 45,327,791 5,023,348 4,691,589 8,593,650 4,510,856 21,171,196/1,337,152'45,327,791 
London & County .. 3,396,096 44,916,769, 1,364,875, 49,677,740 5,689,735 3,280,510 10546773 12,657,588 15,925,148 1,777,986'49,677,740 
Lond. City & Midland 4,586,059 33,770,829; 1,702,062 40,058,950 3,750,408 6,449,286 5,980,896 3,712,286 17,709,118 2,456,956 40,058,950 
London and S.-Westn. 1,390,000, 10,805,709 267,438 12,463,147 1,295,951 490,290 3,274,597 7,401,588 721 12,463,147 
London & W’stminst’r 4,400,000 25,966,943 984,557 31,351,500 4,173,479 5,726,980 4,105,000 14,888,776 2,457,265 31,351,500 
London Joint-Stock 3,000,000 19,670,804; 1,975,790 24,646,594 2,561,018 z 5,266,396 ‘a 16,456,084 2,363,096 24,646,594 
WOODS cos cccacnes 1,952,623 10,270,662) 1,286,967 13,510,252, 1,176,771 With dis. 1,301,001 3,704,680 7,327,800 13,510,252 
Nat. Prov. Bk. of Eng. 5,150,000, 50,781,003 307,853, 56,238,856 6,383,726 3,684,019 16900263 “ 29,270,848 56,238,856 
PE ccncecwnaeenes 2,821,430 23,864,700, 1,943,869 28,629,999) 3,462,259 5,365,870 2,941,506 2,206,145 12,316,025 2,338,194 28,629,999 
Prescott, Dimsdale 611,856 4,717,275 238,160 5,567,291) 613,715 870,850 951,524 655,008 2,153,246 322,948 5,567,291 
Union of London.... 2, 2,555,000 16,204,306 3,556,195 22,315,501 * 000,524 2,610,750 2,987,490 9,939,486 3,777,251 22,315,501 
Williams, Deacon.... 1,525,000, 12,694,134 386,843 14,605,977 1,629,914 2,300,307 1,995,889 1, 705, 999 6,297,132 676,736 14,605,977 
Inc. or | which were paid on January 6thand April lst respectively, and also a 
First Half-Year. Dec. in | further sum of £2,500 which has been placed to the credit of the 
1899. 1898. 1899. | contingency reserve fund, thus leaving a balance of £24,629 at the 
£ £ £ credit of profit and loss account, which is carried forward. The 
Gross traffic receipts 822,939 787,794 .. + 15,145 | reserve fund has now been increased to £7,500. 
Working expenses .. 468,767 (56:8) 434,097 (55%) -+ 34,670 C. DAVIDSON AND SONS.-The directors, for the year ended 








July 31st last, states that the disposable balance of profit is £8,657, 
of which £2,193 was distributed per interim dividend at April Ist 
last, and the directors recommend that the remainder be disposed 
of as follows:—By writing off for depreciation on leasehold and 
plant accounts, £2,000; by paying on October 2nd a dividend of 6d 
per share on the old shares (£1 paid up), and 3d per share on the 
new shares (10s paid up), free of income-tax, making, with interim 
dividend, 5 per cent. per annum on the capital stock of the 
company, and by leaving the remainder, £2,254, at the credit of 


| profit and loss account. 


Net revenue........ 354, 172 353,697 475 
Add bal. brought frwd 6,351 7,364 1,013 
Add miscel. receipts.. nil nil 
360,523 361,061 .. + 538 

Less deb. and pref 

charges........ 219,451 223,695 4,244 
Avail. for ord. div... 141,072 137,366 + 3,706 | 
Div. on ord. stock . 134,698 (5 %) 131,669 (5} “) + $,029 
Bal. carried forward 6,374 6697 .. + 677 


The report states that the amount expended on capital account 
during the half-year to July 3lst was £198,506. The estimated 
capital expenditure for the current half-year is £271,819. A 
resolution will be submitted to the shareholders to authorise the 
creation of additional capital amounting to £140,000 in virtue of 
the powers conferred on the company by the Glasgow and Renfrew 
District Railway Act, 1897. The traffic returns for the half-year 
show an increase of £14,757 in the coaching traffic, £13,541 in the 
goods traffic, £1,210 in the live stock, and £4,552 in minerals. 

GREAT NORTH OF SCOTLAND.—The report for the half-year 
ended July 3lst states that the revenue was £238,794 and the 
expenditure £126,505, leaving a balance, including the amount 
brought forward of £114,503. After providing for interest and 
preferential charges, there remains a balance of £17,599. This will 
admit of a dividend at the rate of 3 per cent. per annum on the 
preferred converted ordinary stock, and 4 per cent. per annum on 
the deferred converted ordinary stock, leaving £1,240 to be carried 
forward. The working expenses per train mile are 22°25d, as 
against 21:1ld, and on traffic receipts 49'27d per cent., as against 
48°78 per cent. 

NORTH BRITISH.—A dividend is annou 
cent. per annum for the half-year oni 1 Jul 
forward £1,450. The dividend for the corre ccuaiien 
was at the same rate, and £3,000 was carried forward. 

OTTOMAN.—The Council of Administration of the Ottoman Rail- 
way from Smyrna to Aidin have decided to create the new deben- 
ture stocks, and debenture holders who have not yet deposited their 
bonds are urged to do so without furtker delay. 


BANKING COMPANIES. 

BANK OF AFRICA.—The report and balance-sheet for the half- 
year ended June 30th last show that, after providing for bad and 
doubtful debts, the net profits amount to £45,140, or, adding 
balance from December 31, 1898, of £9,698, to £54,838, which it is 
proposed to apply as follows :—Dividend of 7s 6d per share (being 
at the rate of 12 per cent. per annum), free of income-tax, absorbing 
£31,500; transfer to reserve fund, £10,000; and cmtaiiation to 
pension fund, £2,000; leaving a balance to be carried to the next 
account of £11,338. It is added that the recent issue at £3 premium 
of 36,000 new shares was entirely successful. The sum of £107,862, 
arising from premium on 35,954 shares, has been added to the 
reserve fund, leaving an amount of £138 in respect of premium on 
46 shares, which will appear in the accounts of the current half-year. 

CAPITAL AND COUNTIES.—The Capital and Counties Bank will 
open a branch in temporary premises at 97 High street, Colchester, 
on the 2nd prox. 


MISCELLANEOUS COMPANIES. 
BOOTS, LIMITED.-- The transfer books will be closed from Sep- 
tember 18th to 30th inclusive, for preparing warrants for thirteenth 
quarterly dividend, at the rate of 6 per cent. per, annum on pre- 
ference shares and 12 per cent. per annum on ordinary shares 
BROKEN HILL WATER SUPPLY.—The report for the half-; 
ended June 30th states that.the profit amounted to £16,161, making, 
with the balance brought forward, a total of £41,117. From this 
amount has to be deducted the sum of £13,987 for the two 
dividends of 6d per share each and bonus of 3d per *r share eac 


nce d at the rate of 
, Slst last, 


carrying 


—— —— 








| directors’ 


| balance « 


| Mining and Railway Company was commenced 


¢ per | 


period of 1898 | 


undertaken to guarantee 
| per annum on the 


‘ear | 


: for 


CHESTER LION BREWERY. 


The report for the year ended June 
30th states that 


after providing for administration charges and 
fees the balance to the credit of profit and loss is 
£10,613, and deducting from this sum the debenture interest paid 
and accrued the sum of £6,364 remains, making, with £309 brought 
forward, a total of £6,673. The directors propose to write off the 
f ascertained s caietieatey aoeaees £533, and to pay a 
dividend at 6 per cent. per annum on the ordinary share capital, 
and, after transferring £1,500 to reserve, a balance of £260 is 
carried forward. 

LYELL THARSIS.—The report for the half 


year ended May 3lst 
states that delivery of ore under the contract 


with the Mount Lyell 
immediately on 
completion of the aerial railway. The total quantity delivered to 
the close of the half-year was 3,789 tons, of which 2,874 tons of an 
average grade of about 5 per cent. copper were settled for, realising 
£5,257, being equivalent to £1 16s 11d per ton. The mining 
manager estimates the cost of extraction and delivery into the un- 
loading bins at 4s 9d per ton, thus leaving a net profit of £1 12s 2d 
per ton. The balance-sheet shows that the amount of credit on 
May 3lst was £2,939, in addition to which there is an estimated 
amount of £1,761 yet to be received on account of ore delivered, 
but for which settlement was not obtained prior to the close of 
the half-year, and for 10 per cent. retained by the Mount Lyell 
Company under the agreement for adjustment of values, making @ 
total of £4,700. The above figures refer to the ore delivered up to 
May 3lst. Since that date, however, advices have been received 


that anadditional 1,666 tons have been delivered, the estimated 
value of which is £3,096. 

MANCHESTER SHIP CANAL.—-Monthly approximate traffic 
return : 

August. August. ~Total for 8 Months.- Increase 
1899. 1898. 1899. 1898. 1899. 
£ £ £ £ £ 
24,191 ; 23,180 .... 170,920 . 149,998 . 20,922 
NEW GRAND HOTEL, BIRMINGHAM.—The report and state 
ment of accounts for the year ended June 30th show that the net 


a dividend on 
transferring 


profit amounted to £7,158. The directors propose 
the ordinary shares of 5 per cent. per annum, less tax 
£2,000 to the reserve fund to provide for depreciations (bringing the 
reserve up to £6,000), and carrying forward £215. Thevendors have 
the payment of a dividend of 5 per cent. 
ordinary shares, for five years, from July 1, 
1898. 

NORTHERN INVESTMENT OF NEW ZEALAND. —The report for 
the year ended June 30th states that the amount at the credit of 
revenue account, including the balance brought from last account, 
is £8,198. The directors recommend a dividend for the past year 
at the rate of 6 per cent., less tax, carrying forward £2,598. It is 
proposed to pay the dividend in two equal half-yearly instalments, 


on the 3rd prox. and April 3rd next. The amount of the reserve 
fund remains at £60,000. 

PEARSON AND KNOWLES COAL AND IRON CO., LIMITED.—The 
proaee for the ye ar end ¢ June 30th last amounted to £69,042, to 
which has to be added a bal ance of £6,711 brought forward, making 
the balance 875,753, soll enables the directors to add £1 15,000 to 
the depreciation fund, £10,000 to he reserve fund, ar ‘Tt pay the 
usual preference dividend and 5 pe r cent. upon the ordinary shares 


the year. It is stated that “the 








ssue of 6,460 6 per cent. 
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tons of pene Struck second reef in cross-cut 
main shaft, value 25 dwts over 14 inches, equal to 104s 








THE ECONOMIST. 





(September 16, 1899. 





har 5, 


Jur ne 


referred to in the circular addressed 
24th, has been completed and 
special resolution, altering th 1e denomina 
ures from £50 each to £5 each h 
gistered. In future it is intended to refer t a 
classes of shares in all the c ee transactions as 
and ordinary, instead of ‘ A’ and ‘ B’ as heretofore.” 
TENNANT BROTHERS.—The report for the year ended June 30th 
£18,154, which, after sam ment of interest on 
rtgages, &c. £14, 602, making, with 
2,517 brought from last account, £17,119 available. The directors 
recommend a dividend of 10 per cent. per annum, tog 
bonus of 2 per cent. (both tax free) on the capital 
interim dividend paid in March last. The 
) sanction the setting aside 
» the reserve fund. The fund with this addition will 


o £24,000, and £2,819 will be carried for ward. 


MINING COMPANIES. 
PROPRIETARY.—The report 


shares taken 
tion of all th 


passed and 


and a 











shows a proht f 


dgepenture stock, m« 


eaves 


with a 
paid up, less the 
directors also recom- 


f £2,000 as an 


ther 





hareholders t 


» ¢ 
on Uf 


amount t 


BROKEN HILL 


for the half-year 


ended May 3lst states that the output of silver has been 2,218,234 
ounces fine, against 2,691,546 ounces for the previous half-year, the 


price realised being 3d per ounce better. 


17,823 tons, 15,190 tons, 
per ton more than for the preceding six months. The gross profit 
for the half-year amounts to £142,180, which, after deducting 
£34,616 for depre« a on the various plants, leaves a net profit of 
£107,563. The sum of £53,146 has been « xpe nded in construction, 
and two dividends, together amounting to 2s 6d per share, or 
£120,000 in all, have been distributed amongst the shareholder: 

BUNYIP.—Cable from managing aoe yr :-—“* Clean up from 140 
tons gave 58 « New plate absorbed 90 « Office Note. 
This is the first crushing the « 


The lead pr duced was 


! 
returning an average of 4s 4d 


as against 


inces, unce 


ympany has put through its own 
battery. 
COLONIAL GOLDFIELDS._The report to June 30th last states 
that the direct have realised me of the c ld 


ompany’s holdings 
bat still retain a con 
the basis of to-day’s 


Hannan's Central on favourable terms, 
siderable interest, the value of which on 


market price (added to the sums already received) exceed two- 
thirds of the paid-up cap 


ital of the company. The directors have 
also acquired two leases in the vicinity of Hannan’s Central Mine. 


+ 


hese, it appears, occupy @ most important position, having regard 
to the developments in Hannan’s Brownhill and the Croesus South, 
and to the recent absorption by the former of the True Blu The 


company also possesses large and valuable mining interests in 


other parts of West Australia. The actual number of shares issued 
110,000, up which £96,250 ulled up. The 


is only 
rs have no intention ling 2s 6d per 


has bi n 
direct 
f They 


of callir 
he: 


i r issue 


g up the remai 
share, or of making any furt f capital. 


are satisfied 


that the present value the shares held in companies is in — 
of the amount appearing in the accounts — viz., £94,649 17s 7d. The 
receipt of part of the £19,000 


appearing in ‘the eee as 


due to the « mpany, and the proce eds of hares sold since 
June 30th last, have enabled the directors to pay the greater part 
of the debts owing at that date, and, after making provision for the 
remainder of ich debts, to place the c 


mpany in possession of 


cash balance. 
ROBINSON GROUP OF MINES.—The London agent 

South African Banking Company, Limited) hay 

following reports, for the month of July, 1899 
LANGLAAGTE EsTAT} 


17,659 tons of ors 


large 


s (Robinson 
received the 


AND G D. Devel 


pened out, 


opme nt 


1,034 feet 


Machinery and plant in good order 
Native labour supply: This continues most disappointing inde 
and at present we have fewer natives in our compound than at any 
pre vious time, 

BLo B Ta AAGTE Estate Gonp.—Development: 5874 
feet ; 21,562 tons of ore opened out. Machinery and plant is 
running well. Construction: New head gear completed and main 
hauling engine now in course of erection. Native labour supply 
continues very scarce indeed, and we have 


had to put several rock 


drills 


in the stopes, 


LANGLAAGTE Star Goip.—Development: 279 feet; 6,932 tons 
of ore opened out. Machinery and Sian t are maintained in good 
order. Native labour pply: The supply is so scarce that we 
cannot keep the mill fully supplied. 

PorGES RaNDFONTEIN GOoLD.—Development: 773 feet; 13,900 
tons of ore opened out. Machinery and plant in good order 


Cornish pump being extended to 8th level. Main shaft sunk t 
44 - below 9th level; total depth, 1,059 feet Native labour 
supply: The supply continues fairly good, and is about equal to 
the re quir ments of the company. 

South RaNDFONTEIN GOLD.-— 
tons of ore out 
Main shaft completed to t] 


Development: 757 
Sens and plant in 
» 9th leve 


feet; 
good 


15,110 


order. 


opens d 


land sinking being zontinued. 
Native labow The owen ly continues disappointing, and is 
insufficient to keep the full number of stamps going. 
NSON RANDFONTEIN GOLD.—Development: 491 feet; 4,576 
ore opened out. Strucl from 
2d per 
ton. Now cross-cutting to second 


reef on 4th 
Machinery plant in good running 
pump extensi 5th level! 

Slight improvement in supply 
NorRTH 


tons of ore 


level from 
order. 
hand. Native 
' yund labour. 
KANDFONTEIN GOLD.—Development: 1,479 feet; 21, 
opened out. Average assay value of second reef, 2 
dwts over 23°7 inches, equal to 84s 2d per ton. 
Brock A RANDFONTEIN GOLD. Development: 484 feet ; 
tons ol ore open d out Average assay value of No. 2 


shaft, drive north 25 feet, 13°8 dwts over 11°6 inches, 
57s 6d per ton. 


main 
Cornish 
labour : 


shaft. and 


n to now on 
of underer« 
171 
0°21 

7,448 
reef, No. 2 
equal to 


———————————— 


tl 


the 





SOUTH AFRICAN GOLD PRODUCTION 
is extracted from the m 


South Afri un Republic, compiled by mber of Mines, 
July. 1899 
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B k B Langlaagte I at 8409, 650 2848 221¢ 
Bonanza atin 6020 602( 8262 8 702 2 
Champ D'Or “ ; 6498 4698; 3731 1 3148 O 
Ct es Exploration ; ors 5150 , 29 1 &¢ 1597 
City and Suburban 20500) 16288) 13475 1 12094 14 50926 
Conse lated Main Reef 5578 5578 2882 2512 17 10554 
Crown Deep 25498 18860 12800 ¢ 10939 19 45634 
Crown Reet 18809 1486 13198 l f 47389 
Driefontein Consolidated 15039. 11647, 88 ( f 12 32479 
Durban Roodepoort 10205 67 8 ) 6105 1 25642 
Durban Roodepoort Deep 9078 496400 885 11 rst i 22385 
Ferreira .. eames weal 11218 7560, 12065 17 10431 5 43188 
Ferriera Deep .. 8400, 6710 8398 1 1295 1 30524 
French Rand = 9188 7100 4974 12 4391 18 18400 
Geldenhuis Deep......... 25304 18452 14591 2 12883 le 54101 
Geldenhuis Estate ............ 18921 12492 11899 10175 1 42860 
Geldenhuis Main Reef. aise $200 2155: 1274 l€ 1016 O 4270 
Gin re . ee . bb. 4250 3634 1 184 1 13375 
Glencairn . ..,| 18300! 12201 7 617 ) 25916 
Glen Deep onal eos) 1560 960 24 18 8256 8 34516 
Grey's Mynpacht . ‘ .. 3601 2982 781 14 915 
Henry Nours« eee 68 O58 627 1 f j 
; , 12 0 3] a 
60 9961, 2671 ¢ ee, S 
1060 7500, 4492 66 4 16620 
15787) 1149 8763 7758 | 32435 
ll 8440 6014 3 4993 lt 20892 
8) $3524 3099 10 2t ] 10928 
15923 1189 7563 6694 0 27948 
25333) 15750, 10017 ¢ 42 52941 
778 634 2519 1] 0 8465 
{i 16484 108 10567 14 19 36176 
Meyer and Charlton 1004 70: rt ] ) 18426 
Mir » Ta 3 ut 220 8 ] 0 820 
New Comet 1251 1498 4 ll 23856 
New Cross 618 2) 2 24 ) 10344 
New Goch G i Mines 6068 4497 ¢ 17 12 14898 
New Heriot scuate 708 6184 1 28 ¢ 22079 
New Kleinfontein .............. 1044 69357 691 0 25049 
New Modderf 5472 3317 1 2876 19 2083 
New Prin s 5400, 10761 14 19 38487 
New Rietfont 01 5601 | 2083 1 8510 
SGT RIEL: - cuebaxevecucaeunseee 48: 580K 1477 18 12% 5801 
ree =e ; 55356 4090, 4200 1 8% 9 14650 
Nigel Deep 22 2551 1 2) ] 9030 
Nourse Dee; sain * 3291 475 18 654 ) 27453 
RE os 0 ck snaeenhe 627 936, 2559 ; 4 9373 
Porges Rand 1 z 828 6351 4478 ( BS 15052 
Princess Est 6670\ 4896 3138 646 18 11050 
tand Sout i Wo 1X 16 167 O 663 
ona. 7) é 161 79 1 12366 
Robir 18 14 18x l 15826 17 65879 
Rot 1 Deep 155 917 10001 1 8091 3 $2564 
Robinson Randfontein 7600 5512 5541 1" 23 0 11790 
Roodepoort seeusenes 71 71 3 299 
Roodepoort Central Deep .. 815 53l¢ 3244 1 2798 3 11700 
Roodepoort United Main Reef 7566 238 4901 1 417 3 17479 
Roodepoort West 180% 124 6 1 613 0 _ 2568 
se : 8000! 21420 16505 1 14104 58972 
6574 4406 , 0 12 8631 
0 3474 72 «€ 18098 17 75839 
. 5 513 9 0 15117 
oteue 217 1654 895 } 3103 
8500 8h 48 l 4183 14 17467 
19016 13440 89 7456 31321 
I 15000' 12010 135115 11284 8 47372 
852 +50 ] 69635 18 29281 
46 208 1652 4 6915 
1 i seoves 2ii 188 ] l i4 ) 6156 
Windsor cwiieke 4A87E 78 542 le 2 ) 5023 
Witwatersrand 16300 1122 651 : 86 10 23412 
W’rand Smclting and Ref. Co. .. 15 5 0 225 
Wolhuter Gold Mines oa 14022) 98 802 108 10 21455 
Worcester ‘ 4614. 3691 2517 lf 2224 10 9344 
York 9322 780 073 14 1629 0O 6700 
Bank per other urces $51 1) 7 ) 1500 
Witwatersra \Total 803995 58291 174 (1 4 7 16335199 
wae , 
Gl ne I EO 2148 1426 2168 1988 0 8155 
Li 27 ; 174 7 7 ] — 
( ; < ». Syndicat 13% 68 17 57 O 440 
oa pe ocala 152 346 13 286 0 1200 
Transvaal Gold Mining EFatate 11817; 7179; 6790 4 6224 0 25759 


sources 


— ee a » 1 4 0 17 


Barrett Gold Mining ¢ 32656 879 ] 680 0O 2850 
Moodie’s Fortuna........ +01 152 144 0 OWS 
Sheba 10500, 6140) 6185 12 5700 10 24174 
W’rand Smelting and Ref. Co. 443 12) 370 0 1550 
W oodbin« 7 108 89 323 2I 262 0 1103 
Banks per other sources ...... ‘ ; 107 13) 90 0 375 
Klerksdorp _ 

Buffelsdoorn ... cuabicweae 9406) 8116) 2331 14| 1769 10 7259 
Sanks from other districts ...... ; 471 16 92 0 1650 

Grand totals ......ce.e0. 478493 10) 409127 2 1711447 


WITWATERSRAND SUMMARY. GENERAL SUMMARY. | 
Value. 
Value. Ozs. dwts. £ 
dwts. £ Witwatersr’nd 456,474 1 1,633,199 
714 . 1,067,383 | Lydenburg 11,124 10 38,685 


11,543 0 39,948 De Kaap . 8091 9 50,660 


From Os 
Mill 290,02 
Concentrates, ac 





Tailings 144,745 15 490,535 | Klerksdorp 2,331 14 7,255 

Slimes 9,724 1 33,833 Banks from other Eve . 

Banks 431 1l 1,500 districts. . 471 16 1,650 
Total . 456,474 1 1,633,199 Grand total 478,493 10 1,711,447 


SALISBURY GOLD.—The report for the year ended May 31st 
states that during the past year the company was able to pay one 
dividend of 10 per cent., and th2re is money available a1 nounting to 


£14,762. 














Re 


i 
question but that the n ypene i > course of e: 
month has exceeded the amou xxtracted. getting at is | 
result the cutting-out stopes have on f important factor, | 
because it has been found in many parts of the mi at | 
there are further widths of ore lying behind the old stopes | 
commenced by Mr Stratton, and that in many instances the | 
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ROODEPOORT CENTRAL DEEP.—Result of crushing for the 
month of August 50 stamps running 28 days crushed 7,791 tons, 
yielding 1,963 ounces of bullion, whilst 4,745 tons treated by 
cyanide yielded 1,020 ounces. The working shows a loss of £490, 
caused by crushing a large percentage of low grade ore from the 
dump, owing to the scarcity of native labour. 30 stamps only are 
now running, crushing from the dump having been disc ontinued. 

STRATTON’S INDEPENDENCE.—Total shipments for the week 
ended‘ 10th inst. : 650 tons, averaging 4 ounces gold; estimated 
value, £10,400 ; estimated profit, £7,200. Daily shipment, 11th inst. : 
100 tons, averaging 4 ounces gold; value, £1,600. As promised at 
the statutory meeting last week, a copy of Mr T. A. Rickard’s | 
quarterly re ~ to the end of July has been circulated among the | 
shareholders. It shows that the total value of the quarter’s output 
was $708,106, or $80°38 per ton of ore dealt with. It is stated that 
“during the last quarter the proportion of exploratory work to 
stoping has been less than it should normally be, yet there is no | 

new ore opened up in the course of each 
amount extracted. In getting at this 
have been an important factor, | 


many mine that 





beginning of stoping uncovers a larger lode than that followed by 
the drives underneath. The comparatively small amount of 
development work completed since May will be remedied shortly by 
which has been pur 


the ere tio n of a new six-drill compressor, 
| chased with a view to having more headings in progress than is 
possible with our present limited equipment. The next quarter 
will give results « 


| 
| 
| 
” | 
great interest. 


CRUSHING RETURNS. 


ie Gold Recovered. 


eae: ee a 7 (P) 
Profit. 
(V) 
Value. 





MINE. 




















28s 94; No 


white clipped, 38 lbs Winchesters, November, 14s 6d; September- 
October, 14s 44d: September, 14s 3d; and White Canadian shipping, 
or shipped, 14s 74d. Beans and peas quite nominal. Only a 
limited attendan f buyers were present to-day, and a general 
tone of qui again prevailed. English wheat, however, aled 
firm for n g to scanty supplies. Foreign di iptions ruled 
| quiet, and occasi y easier. Flour remained without quotable 
hange. Grinding on scarcity is firm. Oats were quiet at about 
late rates, maiz ing unaltered. Wheat cargo market has been 
very q t The Orari sa Zealand, off coast, found buyers at 
rbout 26s ‘103 1. Ma teady, but generally quiet. 20s was bid 
for Septemb. { style, Ga ; mut 20 =, | 
tt 
ye 





. . * e*e8 | . | ** 
| Emperor card +t ; ; ss +8 oi 
| F Ra. ee is eaeees 13 a és ee ll + 
Florence na ‘ oe Cialis oea 150 : oe 149 oe 
Geelong (ok we pecaiea 1,974 .. . ‘ 1,066 = 
Hannan’'s Brownhill ........-..... oo] GOTO] oe Sa 7,455 a 
Half-Mile Reef ; newas 510... ‘ in 172 we 
Hannan’'s Reward ; eee 723 ee 15. _ 
Lancaster West .. ise mnaricnte taco 8,345; 4,29]] 2,095 851 2,916 (P 2,025 | 
Mount Malcolm .... cee an ca "<< T - 77 + 
McDonald's Bonanza .............. BIC ‘ ns 2,1 ‘ 
Mooidie’s eeave eran ye ; a 1,200 is 
Nowthanna ...... a eines nai i i 5 = 
New Queen .. ‘ 41 Me 55 Sa 378 =< 
New Options.—-Big Gun Extended 209... es a 13 ‘a | 
Do Victory ; 100... aa + Zt o 
7 la Talisman pane 8 ne - 





THE CORN TRADE. 


Mark Lane, Friday Evening. 


A general t quietness has pervaded the market throughout 


the past week, the inquiry from a small appearance of buyers bein 


of a tame character, and still purely confin ed to immediate wants, 








London. 


Parcels have only at 
being steady became easier. No. 1 hard Manitoba, afloat, sold 
.1 Northern spring, September, 29s 144; No.1 hard 
Duluth, old crop, September, 30s 3d; arrived, 30s 14d; new and/or 
old, September, 30s 14d; and shipment before October 10th, on 
sample 


, at 29s 9d. Victorian, Septe mber, by sailing vessel, realised 
27s 6d. 


Grinding 
only a 


1343 
tracted moderate support, and prices after 


small volume 


barley continues in short supply, and although 
of business was passed, full rates were 
obtained. Malting descriptions remain quiet, prices being some- 
what irregular. The cargo department has shown more activity, 
and a larger business was concluded, while currencies have | 





exhibited increasing firmness. The 
Azoff, for prompt shipment was 


the Westbr 15,000 


Uganda, 13,500 quarters, 
disposed of at 19s 3d; 

c, quarters, Azoff loading, at 19s 6d; 
and the North Bri 14,000 qrs, prompt, Mary 
Anning, 48 lbs 49 lbs guaranteed, due out 1 
sisk, had sellers at 19s 6d, while for four 
October, there were buyers at 19s. 15,000 q with five 
options, October-November shipment, made 19s 14d, less 4 per 
cent. Maize, on spot, has remained in a generally quiet state, but 


1S Sent mber 
’ I ] 


\zoft 
\ l, 





sellers have required a steady range of currencies. A dull tone has 
predon ted in the cargo section, and prices have tended in | 
buyers’ favour. 14,000 qrs American qetaae, Nov.-Deec. shipment, | 
ill ports, were ld at 163 3d rye rm . Galatz-Bessarabian, 
Se spt , buyers, at 20s. t, sellers, 163 104d. 
Parcels have r ulis a l both on spot and 
to arrive, remain slow, but ms have been fairly 


well maintained. F. 





lipped sold 13s 6d; | 

















| Bessarabian 
was askt ners, 
at 17s 3d to 17s 43d. Barley very firm. 


"19s Gd v 


September-October usual options. Oats meet a-qui 
vallues are against sellers. 
The London Produce Clearing House, Limite 


following : 


WHEAT QUOTATIONS. 


Basis No. 1, Northern spring wheat, Dulut 


lbs, ex warehouse in London. 





Sept. 9. Sept.11. Sept. 12. Sept. 13. 

d s d s ad d 
October delivery... 6 2% ..6 24 6 2% 6 2 3 
December d v 6 4 . € ee eas. Sse. 6 Bers. © oe 
Ma leliver 1900 6 : 6 ie SBS etn S&S Ga 6 Ba Sa 


TIONS. 


d American, sail grade, per 100 lbs, ex warehouse in 
Sept.9. Sept.11. Sept. 12. Sept. 13. pt. 14. Sept. 15. 


> a ‘. 
Basis mix¢ 


s d . ad 7 i 1 s a 
September delivery eo Se. 2 ek Se. 29 3 7h 
December delivery i ee 34 5 B 3 Th 
February, 190 oe 3 5} 3 53 5 4 


528.000 centals Am. wheat registered during week. 
177,600 os London maize 99 99 


Contracts f 

” 
The following table estimates 
during the harvest year 1899 


and 1896-7: 


the home consumption of wheat 


-1900, contrasted with 1898-9, 1897-8 


1899-1909 1898-9. 1897-8 1896-7 
cwts cwts cwts 
Imports Wheat: week I Sept. 2 1,242, 5% 1.138.706 116.0% 





Flour se ss 49,50) 14,350 1X 








E cs - ; | 1.592.000. 1,453 f 1,793,900 
and, as a result, business in most directions has partaken of a retail : , , oe 9 x 79 164,060 
: are ; , : Add week ending S p. 9 Wheat 942,200 f l + i ¥4 Of 
nature. Supplies on offer, however, have been only of moderate ee 952,30 2 i5,900 
extent, and this has naturally tended to balance the quiet state of | 
affairs by helping to sustain values. Old English wheat calls for | Total imy 2 week ..... 0, 2 3S — ‘ome 
no comment, new, although passing into consumption quietly, | 4e8s exports WRORE «nc sasseccseses 
being firmly held, owing to the small quantity coming forward. Peer innnainetreemnhanr ern | 
eal ‘ ¢ } as 7 |. Seteniteieel ' , »4 ¥ A77 2 | 
Foreign sorts have not displayed any appreciable change, | ek Me ieciciaxcnnseses 116, d 8 2,4 $73,800 | 
) vith 10 nc! ise in 1e aemant oniy a& limitec o this the estimat saies O . | 
but V h I ner th l 1, ! ] i | aaa t i 1,399,600 
a : ; ae 1,329,000 : ci] 500, 1,399, | 
actual business has been effected. The flour market in unison home-grown wheat ........-- ne er 
with that for wheat has exhibited a general lack of any- T ks’ } 44 0 10.9 4 g 1,873,400 
. 52 ta aw ¢ wo weeks’ home supplies .-. see 4 Py pee i cain = 
thing approaching activity, but holders have not pressed so oe ; 
as to prejudice currencies to any material extent. Au tralian Average price of Fr J d . i s 4 s a 
brands remain neg 1, with rates quite nominal. The floating EY ox cia cackues idee 25 26 10 3 2 25 9 | 
. i : 5 4 ; 5 113 - 4 6 
and forward shipment market for wheat has ruled extremely quiet, i init cla aa oleae , : | 
buyers exhibiting caution, and although no quotable d preciation bushels. bushe bushels ishels. 
was I sist red, the tend y rule dde id dly in buyers’ on The | “Visible supply” in U.S. centres, bush. 36,129, 100 15,766,000 4 000 
Cambusd nN, ntaining 12,664 ar Victorian, arri 1 off coast, Do I in cwts d , . , yee, ™ 100 
was placed at 28s 9d. The Orari, 6,182 qrs New Zealan 1, off coast, | 
vas held for 27s 3d, ar he Sydmont 5 ( s Rosari ita | 1] 
was held for 27s 3d, and ©! on, Soe me Mosnrio Bante | COMPARATIVE AVERAGES OF GRAIN. | 
Fé, Sept mabe: 3rd bill of lading, at 26s 3,200 tons La Plata, Q 
, I September-October, made 26s, tl ce als i? allowing is a statement showing the Quantities Sold and | 
per He 11eyV, ] I bot 9 ad <0 nis price aiso vbeln ne Li ATs 
> 7 : pat oP 2% 7 > € Pritick ‘or? y ris Measure l the | 
accepted for 3,000 tons ditto, September-October. The Kilmory, | the Average Price of British Corn (Imperial Measu: ), in the six || 
] ; 5 7 nt 1209 ; 1e corresponding week 
with 10, 000 qrs blue stem, September 25rd bill of lading, realised | weeks ended Septem 1899, and for the corresponding week in | 
aa . . ° s C On - ‘ 
29s 9d, and 8,700 quarters Walla-Walla, April 12th, 29s 6d. each of the years from 1898 to 1895 : 
eS I 
eee iecasellinieisossseemenenesnes anomaaeaes 
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Quantities SoLp. AVERAGE PRICES. THE COTTON TRADE. 

| Wheat, ! Barley. | Oats. | Wheat. | Barley. Cuts. LIVERPOOL, September 14. 
1899. | gre bsb soe tei _ ben| ill — 7 Cotton has been in fair request throughout the week, and prices 
Sept. 9..| 67,996 1) 17,408 4] 16195 0} 25 5 26 5 16 6 have had a hardening tendency, the quotations in some instances 
bin 3} 6,709 5{ 15,958 7 |} 2 0 25 10 16 7 showing an advance. In Sea Island a fair business has been done. 
Aug. 1 “a ~ cise : 4 > = 3 o ; Prices are without change. Forwarded this week 2 American Sea 
12. | 184 4 5554 5 24 8 22 6 17 9 Island. American has been in improved demand, and a fair 
5. 246 4 665 5) 2410 20 9 18 0 business has resulted. The quotations are advanced 4d per lb. 
1998 | eno s 0900 1 sea. 6! 220 | 27.9 | 1720 Brazilian quotations remain n minal. ugyptian _has b en in 
1897 . cence 67.587 7 7,323 6 1.254 7 = 3 27 4 17 3 improved demand, and the quotations of “Good Fair to “ Fine’ 
1896 .... 57.526 6| 25,303 1 9,470 1 23 9 23 4 14 1 Brown are raised ;-d to 4d per lb. Rough sorts of Peruvian have 
1895 .. 30,837 3 19,295 2; U,l7l 5; 2210 23 1 15 8 again been in moderate request at steady prices. In smooth a good 
' business has been done at firm rates. Owing to a clerical error 
a === - last week’s circular, the sale prices of smooth Peruvian should 
nave been 324d to 44d instead of 3id to 44d per lb. East Indian 
THE IRON AND COAL TRADES. has been in small reque: st, but owing to s Ls ity quotations are 

samen es , 
There has been but little change in the conditions prevailing in advanced yxd per Ib. 


the iron and coal trades this week. Pig-iron warrants have kept 
steady, for although comparatively few new contracts have been 
booked, makers have been kept busy in executing orders in hand. 
Up to Thursday evening Middlesbro’ No. 3 foundry was quoted 6d 
lower, at 67s 6d per ton, warrants being 2d lower for the week, at 
67s 8d; but Scotch warrants had risen 104d, to 70s 9d, and hema- 
tite warrants were nearly as much higher, at 74s 2d. At Glasgow 
to-day, warrants were dealt in up to 7ls 34d for cash, and 
71s 7sd for cash, and 7ls 7d one month; the closing prices being 
70s 114d cash, and 71s 3d one month, with sellers $d more. 

Our Middlesbro’ correspon dent, writing on pens says: 
Prices of pig-iron and steel remain very firm at t » higher figures. 
The demand has been very good during the « ial: summer season. 
Stocks have been kept low so that the approach of the autumn 
season and the increasing demand from Germany and other 
countries must exert a strengthening effect on prices. Middlesbro’ 
pig-iron, No. 3, 68s to 69s, hematite, 75s f.o.b. here. 

With regard to manufactured iron and steel, the Iron and Coal 
Trades’ Review states that a very fair business is being done by 
producers of finished iron and steel in the Cleveland district 
“Their prospects are very favourable, for all who use iron 
and steel are well supplied with orders, shipbuilders and 
engineers being specially well off in fact, most of the 
latter are assured of full work for nearly the whole of next 
year, and are obliged to decline many good orders. The end 
of the prosperous times under these circumstances does not 
appear near athand. Although such a vast amount of shipping has 
been built during the last three or four years, it is evident that 
trade demands more, for the very high prices now quoted do not deter 
people f rom rd ring. Plates are very firm at last week's figures, as 
are also angles, but the tendency is strongly upwards. Common 
iron bars are > tan, at £715s per ton. Steel sheets (singles) have 
been advanced to £3 15s, and doubles to £10. Founders are also 
getting better prices ; for cast-iron columns at least £8 per ton is 
quoted, and it has indeed been paid. Cast-iron railway 
chairs are at £4 15s net at works; steel railway sleepers 
at £7 10s, and heavy steel rails at £5 15s net.”” In Scotland 
buyers are reported by our contemporary to be chary cf entering 
on fresh contracts, the high prices now ruling putting them against 
placing new work of any weight In sorne cases the orders 
given out are decidedly short of those running off, and this fact 
rather discourages the belief in a higher level of qu oe at the 
end of the year. The widening in the prices of Scotch and Cleve 
land iron has led to more North of England iron being imported 
at Grangemouth, and for the year over 260,000 tons have been 
landed on the east coast of Scotland. All branches of the steel 
trade are busy, and the demand appears to be growing, especially 
for steel plates for shipbuilding, and prices are still on the up-grade. 

The coal trade reports state that in the North of England more 
coal could be disposed of if it were forthcoming, but, owing 
upward tendency of prices, sellers are 
long-forward de live ry. Bur iker coals are also in e xcell nt request, 
and not less than 10s, f.o.b., for early delivery wi ul be accepted. 
The steam coal business continues quiet—in fact, very quiet for 
this season of the year—and the prices tend sin some 
sellers have indeed taken 11s 6d, f.o.b., but the general quotation is 
12s. Coke is decidedly easier in price, as it is also less scarce. There 
is nothing like the difficulty in getting supplies that there has been 
all the summer, and more is being offered on the open market than 
has been the case for along time. For medium blast-furnace coke 
21s per ton, delivered at the furnaces here, will readily be taken. 
The re-establishment of the Durham Mining Conciliation Board 
may now be pretty confidently counted upon. The men’s 
executive have submitted to the various lodges particulars of the 
constitution of the proposed board, and these do not differ 
materially from those of the old board, which was abolished in 
1894, after a very short trial. In the Glasgow district a good 
business continues to be done in nearly all sorts of fue 
outlook is most encouraging. Coal for local requirements is in 
active demand, and for shipment there is an excellent inquiry. This 
department is suffering from a scarcity of tonnage. Outputs are 
going away freely, and the men are working well. Quotations for 
shipping qualiti s per ton f.o.b. Glasgow are as fi slows : Ell, 9s 9d 
to 10s 3d; splint, 10s 3d to 10s 6d; steam, 10s to 10s 3d; main, 9s. 
The coal shipments at the General Terminus last week were light. 
The sailings comprised 30 steamers and 5 sailing vessels, ssuetine 
an aggregate of 15.692 tons, being:—Foreign, 2,170 tons; coast- 
wise, 4.278 tons; and for steamers’ use, 9,244 tons. This is a 
decrease from the preceding week of 3,112 tons, and also a decrease 
from the corresponding week of last year of 11,939 tons. Total for 
this year, 630,681 tons; same period last year, 812,361 tons; 
decrease this year, 181,680 tons, 
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to the | 
not eager to do business for | 


1, and the | 


“ Futures.’’-—The market for 
but after various fluctuations prices show gene “7 Ad } 
decline from last Thursday's Circular rates. The following 
the latest transactions in Egyptian 


4 63-64d, Dec., 4 57-644, 


American continues fairly active, 
per lb 

are 
; F.G.F., Nov. 
, 4 60-64d; Feb., 


Delivery 


4 58-64d, 4 60-64d; Jan. 





4 60-64d ; March, 4 57-64d ; 

The amount of cotton forwarded this week 
actually exported 6,413 bales. 
37,520 bales. The sales 
are on specu 


is 50,732 bales, and 
The decrease of stock this 


amount to 57,210 bales, 
ulation, and 3,680 declared for export. 


week is 


of which 1,460 











| in price, 


PRICES CURRENT. 
: . | 6 |Same Period Same Period 
218 = 1898. 1897. 
Descriptions, =) 8 — 
gigisigigisic 3s S3\ s 
° os ° 2 — “ ~ . oC & 
O/SA'/Ol/Alms lA! Ss A cal & 
American. | a Rig i@2iais aidadiad a44a4ia 
Bea Island........ per lb ) 94 10 (114 (21 4 84 108 | 9 34 10 
Florida ditto .......... -- | 7 | 72 | 73} 8) 9 + | 64 72 6) 7 
OrdG OLMMidGM|MF LM MidGM LM Mia it. 
American ....... hens 13 3H.) Sha! 325) She] 4 3 | 3 5 } 44 | 48 
Brazilian. Mid MF Fr.\G F\Gd.|\Fne MF Fr. Gd. MF Fr.| Gd, 
Pernambuco, &c. ...... ~» | SB | Shi 4h | wo | oe Il Soe} SoH .. |) 4 he 
ee oe sane Sh | St | SHR) ww | ce || Sek: Sy ; Ath oe 
EE nnn 55604sc45 0000 3g | SE | Sta]. | oe |, Sek) 5 4 ss 
Rio Grande ......... nt . = 166 Tes Gea) oe 
DE o¢naes Sieneeot Sta) St | SH) .- | oe 1) S$ 1 S } mt os 
Maranham ......... . 35 33) 3H o | Sek} Srx ce | Sey 4 = 
Egyptian 
Brown ........ ea 3 | 3h | 4g, Sh} Sta 54 | 5h 48 4 434, 5 
hea ie bernie ® oo . - | 444!) 5 - | % . | oes 42 
Smyrna, Gree RM ecules 3% 3 |i 32 | 34 | 4 34 341 4 
West Indies, &c. | 
Tahiti Sealsland ...... so | os | ae 5} 53 | 6 ~ieis - | 54 | 6b 
Peruvian—Rough......| .. o | .. | GF | 6% of ee - OF 6 
Ditto Mod. Rough.. . 5h 5g | 6 ee Ses 6 1% th 
Ditto Smooth ..... onal oe 1 en ae &\ 4 | 4d) 34) 38 | 3B 43 | 4g 
Ditto Sealsland...... a 44 5g 58 | 6s 46 | SH | oe | Sh SB 
em een es - | 23 Sys} 3t4! .. | Syn! 4 .. | StH 4 
East Indian. GFr rar Gd. FG Fne|S'fn GF Gd. Fne GF Gd.|Fne 
Surat—Mac.G'nd Surtee .. . : ot an bal as »ts o> | 454 
. » Broach, .. Si, Sys) 3B]... osteitis cial 
Sawginned Dharwar..) 3,.; 5‘; 3! oa 3S 3} Se} GE oc 
Bhownuggar ....... 2 bu | 24153 3, 24 | 23 | Sey) Sy.) 343! 3 
M. Gin'd Bhownuggar' 22 2h 1 5 | Sao] oo | 2h) SE) Seyi 38.) Stk; H 
Oomrawuttee, No.1... 2¢4 2 248 $d, 3.. 2fs 248 3h} Say) S42) Seg 
No.2. : 2t% 2th 3,° 2t4 3 ee 
M. Gin'd Oomra, ae i 24 2 2 Sfx 3 233, 25:) Sf : ot 
No. 2) .. 2 24 * 244 3 asin 
M. Gin’ d Khandeish.. she 2 2 ia 2° ee 
IN teeta ee bia in ae | 24 | 3S : 2ta 5 5 34 
M. Ginned eee. 3 oo | e |, S34! Ss 5 Sth! ce 
Bagaikote....... Kueael ahd os: tae 5B nei oe) 66 i a 
SED iesecaeacesans 23:\ 2 248) .. 243) 2% o's 3 
Machine Gin’d Scinde' .. 2 2 37 2 ola 
oe eee hi; 2hi) 23!’ 225) Jee Sey, Vha, Vee: Bes 222, Vee! 3, 
Machine Ginned Bengal) .. 2¢4 2t8, 293) 33, . | 2B Sea 2 
Madras—Tinnivelly...., 3 hae tce-l 57 233) 3h | .. 3 S8 | ce 
Western ....! 2: 3 2% | 3h 348) Sta} oe 
Commiilla .............. No2 No.1, 3) 4} .. | Nol! 32 No2 1 | 33 
Coconada, Red ........ Fai r3¢ ' ~ |. || Fair3s (.. || Fa r3i | co 
Imports Exports, Consumption. &c. 
1899. 1898, 
Bales. Bales. 
Imports from Jan. 1 to Sept. 14 ..... eseee 2,172,500 wecoee 2,474,544 
Exports from Jan. 1 to Sept. 1¢ ......... © 5BE,HAB .ncone 258,247 
Pree pa eneeaem Sf 706,870 
Consumption from Jan. 1 to 8 pt. 14 2,316,637 ...6.6 2,357,623 
These figur ~- show :— Bales. 
A decrease cf imports compared wit : the same date last year of ..... - 302,00 
An increase of actual exports of .............e.ee0. Siiebessdbcsuebane 128,100 
A decrease of quantity taken for const umption BE der evecnstcesoees eee 40,990 
An increase in stock of....... ph ahiemia adh s xeenies bows Ke hkSeh OSE ones oe BS 
In speculation there is an increase of 4,250 bales. 
The imports this week have amounted to 19,574 bales, and the 


quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 32,000 bales, 46,000 


bales at the corresponding peri 


against 
iod last year. 


MANCHESTER, September 14. 
Our market has been irregular in raw cott 
are dearer in Liverpool both in 
| tions, Yesterday Messrs Neill 
lower prices. Our market generally may be 
both in cloth and yarn. To-day there has been more 
inquiry from India, owing to the better news received privately 
respecting the rains, but makers are deeply sold and 
wanting orders. Home trade American yarns have been we 
| but the turnover has not been extensive. Users of yarn are 
buying quietly. In shipping descriptions there is nothing fresh 
to report, a quiet trade only having transpired. 
| are strong at hardening rates, 


hn, and to-day prices 
American and Egyptian descrip- 
Brothers’ circular led to rather 
described as strong 


are not 


Il held, 


Bolton spinnings 
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(I.) Comparative Statement of the Cotton Trade. stand at 2s 6d per lb, as against a quotation of ls 84d in January 


last, and 2s 3d at the end of the July London sales.” 
Our Bradford correspondent, writing on Thursday, says :— 
The market to-day is very strong, and all sorts of wool and tops 


Previous Weeks in 1898. 
Price, | ae . _ 
Sept. Price,|Price,|Price,|Price,|Price, 


| 14, |Sept.| Aug. | Aug. | Aug.| Aug. | 45 selling at some advance upon last week’s prices. In coarse 

1899. | 7. 3. | 24. | 17%. | 10. | qualities the improvement is only slight, but in all sorts which 

-* - “ - : approach merino in quality the advance is much mure marked, 

ecis ais 8 § a@/8s a | especially i ighe ades esterds 7as , a. : 

Raw Cotton—Upland middling. ...per Ib, 0 37: 0 313) 0 Sif 0 3%! 0 343) 0 3% | Woo douse at _ oe Brades. Yesterday was the half-yearly 
sii Ditto, good middling ...... O 3¢9, 0 343| 0 333, 0 344 0 311/00 314 | WO air at Bristol, at which there was a moderate attendance of 

-- Pernambuco, fair ........ 3 0 2 : 34 : “6 : 3% : * Yorkshiremen. Fleece wool was, however, very scarce, and very 

_ Ditto, good fair .......... 4} 0 44 4 bad to buy. Since the las ir. in March. S$ , ;s hav 
Yarns—No. 40 Mule-twistfair .......... O 780 780 7% 0 78) 0 771 0 7% | savanced 30 ver ce “2 ae — ee — 
— No. 30 Water-twist.............. 0 77h} O 7A; O74, OTA) O 74) 0 74 per cent., the best Wiltshire tegs, which were sold In 
26-in, 66 reed, Printer, 29 yds, 4 lbs 20zs, 3 4/3 4/3 4/3 4/3 34/3 3 | March at 10d per lb, having realised yesterday 13d per lb, and in 
a ee ‘ Eee one 4 1/4 1/4 1/4 1/4 03/4 © | some cases more. This is a striking instance of the influence of 
Sin as 8 lbs dogs ene ST gle aie 4/6:4\6 3/6 2 | Merino, as the average price of Down wools for mors than twelve 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 6 104) § 104| 6 104 6 103) 6 93| 6 8&4 months past has been very little over 10d, and at one time in the 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ..../ 7 74) 7 74|7 74,7 #747 6|7 5S | spring not more than 94d could be made of them. Merino tops 
a 1k Fe ie tletleegte « 1 again distinctly dearer, and in face of the opening of the 
——— London Colonial Sales next Tuesday, holders are not very willing 
tosell. In fact, for forward delivery, no business can be done, 


(II.) Compared with Previous Years. 





















s | although buyers are anxious to place orders. Superior 60's 
3 ; - 4 tops ave re 30] . a 3 ( ar sk * jimme- 
Price Crcnesgeniinn Week te ops have been sold to day at 2s 7d per lb for imme 
Sept : cae diate delivery, but all futures are refused by makers. 
14, | Tops of about 40's quality have not moved very much, but 
c c ° ° ¢ “9 } 
1899. | 1898. | 1897. | 1896. | 1895. | 1894. | above that quality prices are very strong, and those makers 
ae who were fortunate enough to hold wool of about 50’s quality are 
jai sd 2s 0 . : S. 8 = ee now doing very well. The spinners are undoubtedly in the best 
Raw Cotton—Upland middling... .per lb) 0 5 til 33) 0 Ot }; | position, as they are well supplied with wool on the one hand and 
-_ Ditto, good middling...... O dx 0 342, O Sy, O 492) O 442, 0 34% 1 ¢ ; a 
oa Pernambuco fair.......... O se O 38.0 48 0448 0450 4 | are also full of orders on the other. They are consequently 
ri Ditto, good fair .......... O 4% 0 3h 0 43 O 5h) 0 443! 04% | doubly independent. They need not buy wool unless they wish to 
, ' “ on Baw 71 { oi O 64 eg ¢ Ts, } ¢ ? « 
Yarns—No.40 Mule-twist,fair .......... C 78 0 by OGt G 7% O 7% 0 6% speculate on the future, and they need not sell yarn unless they 
— No.3 Water-twist............ 0 74, 0 644, 0 6¢2 O 74 O G6E,0 GS aE ee ea i ee \ ee mS aii ae onal 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2ozs 3 4 211 2114/3 3/3 14 3 0 | Can get their full price. Manufacturers are, however, not so well 
27-in, 72 reed, ditto Slbs2o0zs}4 1/3 7)3 7/4 144 14/4 0 | off, although they are very busy; the rise in prices of tcps and 
39-in, 60 reed, Gold End Shirtings, 374 gals ais vie 5915 44 | yarn being much more pronounced than the advance in woven 
jards DB scckcngcecedscreses 5 7 ; > Ee : | 
enta a6 tned. bitte ditto, 8 Ibs 12 ozs 610} 6 14.6 146 9/6 7316 14| 8000s. Mohair is slightly better, but cannot be bought abroad to 
“In, 6S reed, adit& iLlo, é 8 ee b $ 3 is : : 
40-in’ 72 reed, ditto, ditto, 9lbs5ozs....|7 74/6 94 610'7 6|7104/7 3 | pay a profit here even at the advance which has been estab- 
9 te ’ , . . - - - . 
39-in, 44 reed, Red End Long Cloth, 3% s | lished. 
YArds, 91D ..sereeererneeene sonore Ti4 Oh 4 254 614 914 44) The following is a list of the London Colonial Wool Sales, which 
| commence on September 19th, being the fifth series this year: 
— _ ae alae ane —— | Q le , * 
j ule Sale 
| Date. Sale Pm} Date. Sale Pmpt 
THE WOOL TRADE. Sept. Selling Brokers. No. Oct. | Sept. Selling Brokers. "No. 0 
19 .. Buxton, Ronald and Co..1 29 ..Willans and Overbury , 
a p 3 . : . Jacomb, Son PCs. ...<<8 3 30 ..Buxton, Ronald and Co. .3 14+ 
There is a general holding off all round, « veryone anxiously C. Balme and Co.........1 Oct. 
awaiting the opening of the London sales next Tuesday, where a | 20 ..Du Croz, Doxatand Co...1 4 2 ..C. Balme and Co. 5 16 
rise all round is expected. At Bristol, Wednesday, old fine hog | 91 = P. ene mo 1 = a und — 2 
: . ~ are ‘ ; oi .. Willans an ver i 2 .. Windeler and . “ +. 
and welt! Kin were 1h request, and the forme! — l at 4d per Ib. H. Schwartze and Cx ail ° Jac ib, Son and ¢ 2 es | 
advance upon prices realised a month ago. Short head wools were | 22 ..Buxton, Ronald and Co..2 .. 6 4 ..John Hoare and Co.. 2 18 
slow of sale at 4d per lb less than a year ago, but the better | 25 --Jacomb, Son and Co. ....2 y cap a sooo 
a eS eh ote ld ver lh ca Down flees |} 25 ..C,. Balme and Ci 2 ) H. Schwartze and Co.....3 ; 
quailtie sold Well at ga to ‘ H een nore. wn AECCES | 26 ..H. Irwell and ¢ on «ae .. Willans and Overbury 5 19 
realised extreme prices, especially tor Sussex, but half-breds and | John Hoare andCo.. eer H. P. Hughes and Son 5 es 
deep sorts were not much in request, though it was possible to make | 27 ..H. P. Hughes and So 2 ll =66 ..Du Croz, Doxat, and Co. .3 20 
£ . - , * y = | ’ omas an } } ean 
td pei b advance upon prices ruling a fortnight ago. ne 1 : C. and ¥ | : 
Messrs Jac mb, 5S n, and Co., in their circular of the 12th inst., | 28 ..Du Croz, Doxat and Co..2 .. 12 Buxt R ld and Co. .4 . 
state that the list of wools to be catalogued for the series of sales | 29 ..H. Schwart ( 2 13 
to commence on Tuesday next, the 19th instant, was closed at four | 
clock vesterday, giving an available total of 189,000 bales, as | ———<————== _ 
against 226,000 at the corresponding series last year. During the | 
long interval there have been several transactions in this market, THE SILK TRADE. 
and about 4,500 bales have changed hands, chiefly merinos, at con- | —_—— 
‘derablv better prices than those ruling at the close of last | Market quiet, but prices are strong and consumption fairly good. 
siderably better pri Z I 
‘ a Lt S | . 7 ° 5 . . . e 
auctions. Reports from all manufacturing centres continue of the | The outlook is decidedly encouraging. 
most encouraging character, showing that a large business is going 





forward, and, with a short supply of merino and fine cross-bred 
nfidently anticipated that prices for these will 
take a still higher range than has lately been current. As regards 
coarse cross-breds, there has been a slightly upward movemenf and 
better trade during the | w weeks, and a sympathetic rise in 
these may possibly be looked for, though the heavy proportionate 
fresh sup} ly upon an already well-stocked market does 
ragement to anticipate much improvement. 
Total 
Net First 
Hand Stock 
Available 
for Sept. 19 
Sales, 1899. 
Bales 
h Wales ...... 26,500 


New Soutl 

(Queensland 2 

VIO. bic sene can ekean 19GO0 sien 
"TOQIGMION sc iaccccnve been eee 
South Australian ........ Su succes 


wools, it may be 


THE LEATHER TRADE. 


The leather trade of the past week has not been marked by any 
| particular activity, but a fair steady demand continues, and some 
not give | articles are in very short supply. Light English 

and light bellies sell readily. Rough calfs} 
Total in short supply. 


Australian 
Net First Australian basils are coming fory 
Hand Stock 


quickly at advanced prices. 
Available 


for Sept. 


s, 1898. | 


fry 
ust fe 


butts, should rs, 
encou cin and shaved hides are 


sides sell well at Jate rates. 
ard in small quantities, and sell 











Bales. 
25,000 
28,000 
24,000 

1,700 
9,300 
1,000 
118,000 
9,000 


FOREIGN AND COLONIAL PRODUCE MARKETS. 


| For Report of To-day’s Business and Public Salos see ‘‘ Postscript,” 


| 
| SUGAR. 


1 gene 
New ZOGIGNG. .26<ccncecs 
Cape and Natal.......... 


eee eee 1 } 


a relapse, however, occurring in 
d quietly. The world’ 


1,176,000 tons, against 


| undergo any great 
German granulated. Kaw kinds have movi 
visible supply at the moment stands at 
1,332,200 tons at same time last year. 

HomME R&EFIN! 
| and while firsts remai 
3d, being now 15s 3d. 
however, being carried out sl 

per cwt. 


FOREIGN REFINED. 


change, 


West Australian 





226,000 
f the 14th inst., 
by private treaty 


Potel PAGS. «20% <0 189,000 

Messrs Chas. Balme and Co., in their circular 
say :— Although the volume of inquiry for wool j 
in London has somewhat slackened during the past week, the tone 
of the market continues very strong, and a decided advance in the 
values of merinos and fine cross-breds is confidently looked for at 
the auctions which commence on the 19th instant, while some 
improvement in the position of coarse wools is expected in view of 


p.—Cubes have been taken to a moderate extent 


t 
inchanged at 15s 9d, se 
Pieces continue at a ste 


) ids show a ris of 
au business 
ywly. Fine yellow 


! 
ly le vel, S, 
crystals, 13s 14d 


Cubes have changed hands very slowly at 


i the slight rise which has taken place in such descriptions during 


een 


the past few weeks in Yorkshire. The home trade continues very 
busy and leads the way in the upward movement in fine wools 
which was initiated at the beginning of the year by Continental 
Operators. As some indication of the advance in merinos since the 
close of 1898, it may be mentioned that 60's tops in Bradford now 


about previous cu Say’s September, sold, 
| Paris. German granulated has been sparingly off 
| are merely operating for present requirements. First marks ready, 
sold, 12s l4d to 12s; Se 2s lid to 12s; October, first 
week, lls 8}d to lls 63d; all October, lls 44d to 11s 337d; with 


sellers of October-December, at lls 24d f.o.b. 


rrencies. 


13s 9d f.o.b. 
red, but buyers 


tember, 


(eee od 








Mincing Lane. 
A ral tone of quietness has prevailed during the 
week, and only a small business has been done in most refined 
kinds, but holders did not press, and rates, in consequence, did not 
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Berr.—Market has been steady, although trade made quiet 
headway. September done, 10s 17d; October, 9s 83d, 9s 7¢d 
9s 83d, and 9s 83d; November-December, 9s 74d, 9s 8d, 9s 7?d, 
9s 8d; January-March, 9s 99d, 9s 94d, 9s 9¥d; May, 9s 11?d to 10s 
f.o.b. Hambur 


CanE Grown.—At public sale, on Tuesday, some 396 tons 
crystallised Trinidad were offered, which were part sold at steady 
rates Dull yell small grain, 14s 6d; and sle, small, 14s 9d 
per cwt. The Annandale, 5,000 tons, Iloilo No. 3, was sold at 9s 6d 


per cwt, floating landing, London. 
Imports and deliveries of 


sugar 


y 
September 9th, with stocks remaining at 


~ 


1899. 1898. 1897. 1896. 

Tons. Tons. ons. Tons 
DPE -Gen¢ueesde xe 133,999 117,460 131,860 .. 149,298 
[PE “irectviwsies 126,821 127,206 .. 127,483 .. 121,109 
DE nik6nsensgneene whe 26.965 .. 21,274 54,496 52,360 
Stock, United Kingdom 49,13] 101,495 .. 77,576 149,570 
Cane Jaggery, per cwt.. 9s 104d 9s Od 7s 3d 7s l4d 
Beet, 88 % f.o.b. ...... 10s 3d .. 9s 7}d 9s 0d .. 8s 104d 
Java afloat, No.15 .... l2sl4d.. ae 1c Be as =~ 


RUM.—Proof kinds have remained steady, but generally quiet. 


GLUCOSE has remained very quiet, quotations in some instances 
being quite nominal. Liquid H, on spot, 7s 44d; and to arriv 
on c.f. and i. terms, 7s per cwt. 

COFFEE.— Good supplies have been offered and evidenced a quiet 
demand, prices being weak. 2,240 bags East India, partly sold 
My e, 70s, f good coated; and 35s to 43s, cherry; common 


small, 29s to 34s; Neilgherry, 48s to 64s 6d; B, 38s to 45s 6d; C, 
50s to 36s 6d; peas, 40s to 42s 6d; Coorg peas, 50s to 74s. 27 half 
bales Mocha retired. 2,600 bags Col ry, 71s to 

niddling, 40s 6d to 
6d; peas, 43s 6d to 60s 6d. 


ba mbian: bold col 
77s; dull, 55s to 59 medium, 45s to 48s; low j 
An . , oa “4 

42 pale, 36s; smalls, 29s to 36s 





22 packages faded plantation: Ceylon, 60s; 15 bags Liberian, 
ditto, 16s 64 t 20s. 2,300 bags Costa Rica: good bold, 
65s to 70s; palish, 50s to 52s; low middling, 42s to 44s 6d; smalls, 
50s to 36s 6d; peas, 40s to 47s 6d. 5,000 bags Guatemala: medium 
grec | 1don cleaned, 42s t 44s; small, 30s t 36s 6d: faded, 


30s 6d to 33s 6d: foxy, peas, 34s to 66s. 1,690 bags Sal- 


vador: low middling, faded, 37s 6d to 38s 6d; common, 33s; foxy, 
Sls 6d; peas, 52s to 44s. 60 bags Guayaquil: pale foxy, 29s 6d to 
30 27 bags Peruvian, 6 sold, 25s 6d. 240 bags Nicaragua: 


medium green, 41s 6d to 42s; low middling, 34s to 37s; small, 
Sls 6d; peas, 58s. 256 bags Mexican: common pale, 35s to 39s 
49 packages Jamaica: fine colory, bold, 123 medium, 104s 6d; 
smalls, 8ls. 10 bags Trinidad, 26s. 490 bags 


Santoslanded: terms, 
29s to 32s per cwt. The market for future delivery is easier. 
Santos, October, done 25s 14d to 25s: December, 25s 6d to 25s 44d: 


March, 26s 9d to 26s 3d; May, 27s 14d to 26s 9d; July, 27s 6d to 


27s 14d per cwt. 

Imports, &c., from€Janvary Ist to SEPTEMBER 9th with Stocks 
REMAINING. 

1899. 1898. 


1897. 1896. 


Tons. Tons. Tons. Tons. 
ee 39,773 57,528 .. 28,990 .. 27,059 


11,456 .. 
= ; .. 9B 2 
SONG sacksevennsne 25,100 

COCOA.—The supply at public 
bags colonial] and 1,741 foreign. 
and | 
h Ide r 7 
sold. 750 bags Ceylon, few sold: palish, A size, 70s; B, 56s 6d to 
6ls; C,53s; broken, 47s. 805 bags Trinidad, fine red, 70s to 73s : 
good fair to good, 60s 6d to 67s; common, 64s. 370 bags Grenada, 
partly found buyers: good and fine red,64s to 65s; pale, 62s; 
ordinary, 60s. 1,069 bags Guayaquil, few sold. Caraquez, 67s. 
85 bags Jamaica, 316 bags Bahia, 12 bags Colombian, 90 bags 
Venezuela, and 73 bags Tumaco retired. 70 Bahia 
without reserve, at 55s to 56s per cwt. 

TEA.—-Indian auctions during the week comprised some 36,000 
packages. Competition throughout ruled active, and the bulk 


Deliveries—-Home use 10,078 .. 
{ 17.070 ss 


19,628 .. 


10,040 .. 
SAAR fe 
11,980 .. 


10,385 
15,143 
9,622 


A very slow demand prevailed, 


ds wert ge 


bags sold, 


found yers at full to occasionally dearer rates. Ceylon sales 
amounted to some 26,000 packages, and, with an active demand, 
- . y 4 ] , " ; . ar 1x, 
values again further slightly hardened China teas are steady, 
although business makes slow progress. 


RICE, —-Market has continued steady, but with no appreciablk 
revival in the demand, only limited sales have transpired. 100 tons 
No. 2 broken September shipment found buyers at 7s per ewt, 
ex ship, London, 200 tons No. 1 broken, October-November, at 
7s 43d, and 100 tcns No. 1 A, September-October, at 7s 9d ex ship 
London. 

TAPIOCA remains in slow request. 487 bags flake offered and 
bought in: ordinary dull, 13d; and fine,1jd per lb. 416 bags medium 
pearl retired: fine bright small at 16s 6d. 287 bags flour, only a few 
bags sea-daimaged, sold 5s 6d per cwt. 

SAGO.—92 bags small grain good order; fair pale sold 1ls 3d. 
126 bags medium and 60 bags large retired. 

ARROWROOT.- -40 cases of Natal and 26 barrels St Vincent bought 
in. Without reserve, 50 half-barrels St Vincent sold at 4$d, and 75 
barrels ditto at 44d to 44d per lb. 

BLACK PEPPER has remained in a very quiet state. At public 
sale, 210 bags Penang and 14 bags Tellicherry were bought in. 
Privately, sales resulted in Singapore, on spot basis, fair at 53d; 
and October-December shipment, 548d per Ib. 

WHITE PEPPER has also moved very quietly. 
Singapore, fine bold, retired at 93d; and 159 bags Penang, limed, 
50 sold at 83d. Privately, business transpired in Singapore, spot, 
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ale on Tuesday embraced 2,010 


erally only forthcoming at lower prices, and with | 
resisting any quotable concession, only a limited part was | 


In auction, 24 bags | 


—_——— 





[September 16, 1899. 


lat 83d; Oct 


ber-December, 92; and white Penang, October- 
D cembe 5 83d per lb. 
PIMENTO.—815 bags were brought forward and partly d at 
54d to 34d per lb. 
CINNAMON.—78 packages barky pi und chips offered and 
Laken it 
CLOVES dull and easi Zanzibar, Oct r-D nber, done 


34-d, and January-March 3jd. At weekly auctions, 138 packages 
Penang were catalogued and withdrawn. 

CAPSICUMS.—95 bales East India, partly found buyers: dull 
red and brown perished, 22s 6d; good cherry pods, bought in, 29s 
per ¢ wt. 

| CHILLIES.—Only 70 bales Zanzibar were brought forward, and 
taken out at 38s t 40s per cwt. 

NUTMEGS.—26 packages Eastern, few ld wormy, at 6d; 
common broken, 37d. 25 boxes limed, withdrawn. 156 packages 
West India, sold: 60's, 2s 4d; 64's, 2s 3d; 67 2s 1d; 70’s, 


11s lld; 73's, 1s 9d; ’s, ls 6d to ls 7d; 85's, ls 5d; 90's to 95's, 
ls 3d; 102’s, 1s; 104’s, ls to ls 1d; 109’s, 94d; 112’s, 104d; 114’s, 
114d: 128’s, 74d per lb 

MACE remains slow. 82 packages Ea n, few 1: pickings 
| 1s 34d; dust, 10d; good bold pale taken out at 2s3d. 25 packages 

West India, sold 1s 2d to 1s &d per lb. 

FRUIT.—Only a small amount of business has been passing in 
currants. Provincial sold 17s 6d to 17s 9d; Amalia, 18s 6d; and 
Guelph, 22s. Valencia raisins have r ived m 
prices, how being weak. ( 
26s to 27s; quarters, 30s to 32s; fine, 34s t +0 while choice 
reached 50s per cwt. Sultanas remain without improvement. 
Dates are steadily maintained. 


ever, mmon, selected half box 


GINGER.—Cochin, at public sale, ruled firm, with l und. 
1,892 packages, partly sold, ordinary 1, native pa it, 29s ; 
chiefly small limed cut, 27s 6d; small and tips limed, 25s; fair 
washed rough, 22s; shrivelled, small and ends, 18s 6d to 19s; 


cuttings, 163; damaged ditto, 14s to 15s; Jamaica slow, unchanged. 


22 packages, few sold, fine bright, 60s to 66s per cwt. 
JUTE.—Market has been quiet, owing hig ; being 
asked. Native first marks, old crop, spot and near, 1 £13 7s 6d 
|} to £13 15s; and new September-October canal, £15 17s 6d up to 
| £14 2s Gd, c.f. and i. 
| HEMP.— Manila has been steady but quiet Fair current, August- 
| September, value £46. Good fair Wellington, September 
November, sold £30, c.f. and i. 
| SHELLAC.—At public sale on Tuesday 500 chests w offered, 
and inet a slow demand, only 137 being sold at barely late rates. 
TN, standard, 64s. The sold portion comprised TN, & standard 
65s ; red and livery, 63s to 64s; cakey and blocky, 61s to 62s. 
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Writes in any position. 
Does not soil the fingers. 


Ink responds to lightest touch. 
Makes writing a pleasure. 
Always handy, and needs no special 





pe attention. 
| * YOST FOUNTAIN 
PEN. 





eee 
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Finest Iridium-pointed gold nib. 

Perfect Patent Feed. 

Best Vulcanised Rubber Barrel. 

Finished in all styles, and fitted with 
any point to suit the taste of pur- 
chasers. 


FULL PRICE LIST POST FREE. 





Sbeteetebetebetetetetettetoy 

HHH 

Che Yost Cypewriler +114 
Co., £td., + 


50, HOLBORN VIADUCT, E.C. + $44 
trr 


10/6 


EACH 


| 
| 














eet 


| 


— 


en 


ere 








September 16, 1899. | 


— 


—_— C++ 


THE 








BARK. 
met a quiet inquiry, 

'.d per lb. 

QUININE easier. and B and S and/or Brunswick, 
and December down to 114d per ounce. 

CHEMICALS. —Althor ugh the volume of business was on a disap- 
pointing scale this general tendency of prices ruled 

lphate of ammonia has declined to £12 per ton for 

grey 24 per cent., London, Hull, and Leith. Citric acid, second 
hands, 1s 54d per lb. Soda crystals advanced to 57s 6d to 60s per 
ton. Other departments without material change. 

LINSEED.—The market has tended firmer in all positions. London, 
Calcutta, near at hand and August-September, 41s 3d; September- 
October, 41s 3d. To the Continent, 3ombay, August-September, 
September-Octob 13s; Calcutta, October-December, 41s 3d. 
Imports into London since the beginning of the year, 485,210 qrs, 
against 413,780 qrs last year, and afloat from East Indies and River 
Plate, 261,000 qrs, against 132,000 qrs compared with the same 
period in 1898. 


RAPESEED dull of with an easy tendency. Brown, Cal- 
cutta to London, September-October, 35s. Import to London since 
January lst, 37,950 ugainst 47,485 qrs, and afloat from Has 
Indies, 4,000 qrs, against 13,500 qrs same time last year. 


prices ruling in buyers3’ favour. I 


spot, sold, 114d, 


week, the 
steady. Su 


1 
ps Nea 
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At periodical sales a moderate quantity was offered, but | 
nit now | 


| encouraging cable news from the East). 
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erctal Times.—Wiecklp Price Current, 








The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 
LONDON, Frivay. DRUGS (Con.) sdsd r ton— £s £8 SHELLAC (Con.)\— 8s ds d |SUGAR—(Con.~ s d s d 
( erlbs ds Rhbrb.,China, frto gd 7 30 re Bare Button, sorts,gdtofn 66 0 80 Crusnep-f.o.b. Holland13/3 0 
enpowEoor 7. t fn 4 . Senna, Tinnevelly : ee U 6} Liverpool 8 0 8 5 Low to eqdium 4 OU Austrian < ) 
Bermuda 110 2 0 DYESTUFFS, &.— 9 9 9 5 Sticklac, Siam 0 45 0 French loaves, f.0.b. 13 
’ lan It Galls, China, per cwt 59 % 60 5 o “oe Frnch erstlsN cif. 111 
ee ee Sattlower, Bengal.... £0 0 85 0 19 0 6 Reet surdah, p> 13 9 16 0 | RussianCrystis,cif. 11 % 0 0 
eee ereet 6h 0 90: © | Larmeric, Bengal .. 18 6 19 0 ys | _ Cossimbuzar ... ( era SFAAOG 22) 0 er oe 

} 7 5 & ll I 0 Q . 

, ber cw €5 70 Madras 170 3 ) 6 71 Pe 4 4 Fine kch.cubea.f b. 13 9 0 0 
eons » tine 12 a Gambier, block 12 6 13 0 6 a ee. . Jungyp Comely ) 9 BEET-G n,f.o.b. 1 24 0 0 
African. 62 0 65 Cutch, good to fine.. 55 0 42 0 675 China—Tsatlee, Supr 0 0 TALLOW 
Cevion, zoodtofine.. 78 0 91 0 DY EWOODS— a 6 £8 “m9 09 Tsat ee 4& _l11 0 13 € Peter g Y¥ ¢ 000 
Guayaquil Ariba 7 75 0 erton 0 0 0 0 ,5/10/0 ) Blue Elepha 2 Aust tli I 2 
Bahia 58 C 62 0 Jamaica 4 § 1 ) C Taysaam Kahing.. 0 ) 0 lo f 6 2 0 
COFFEE—4 l per Ib ) ‘ we Te 8/12 > 0 _Skeins . 00 ) Town 39 00 
Ceylon,sm.& low mid. 45 92 0 Lin 1 Wood , Spltr., pr.ton 23 5 0 0 Cantor 0 0 TAPIOCA 

Middling to tine 5 0120 0 | Logewor nt, Cam peachy 610 810 Tin, Englist. ingot«15! 52 0 Pussah ‘ KE. I. flake, fairtofine 0 18 0 1 

Liberi > . 25 35 0 Honduras 6 2 7 Do do bars 182 C 164 0 Ran 7 oo | + | Pearl perewt. 13 0 16 0 

| East india 4 70 0 ae tica - 4/150 §//3! Straits .. 147/125 0 0 Tr. "Rr fnix Mil 13 YU 9 9 | TAR—Stockhim,p.bl 24 0 26 

o bok 60 0110 0 ed Sanders Ie > Tin-plates, per box ee + Han if ‘ ; Archangel 1 ] ) 
ae, cs Id - ‘ 110 9 Sapan i 8 2 98 Chae : Fok .. zine-M gi. 21 0 23 rei : : - 
M ry 7 75 0 ELEPHANTS TEETH—percwt Zinc, English, Sheet Z in irds 21 6 O 0 TI A—duty 4 

Do, sh erry 75 0100 0 ft 5b & upwards 45 0 106 0 Antimony, per tor 39 15 pI ack—per Ib. Congou 5 07 
Jamea.,lowtofn.ord. 28 0 34 0 | FLAX—perton,c.if. £ 8s £ 8 64 0 54/ Medium tog 2 

. ' ’ © OILS—Fish— 59 Fine to t l 2 

Low mid to fin f 0 124 Riga ZK .24 A 2 O anion: aroha wean Se I 60 f8 | ie l 2 0 
Costa Rica smtofor 30 0 35 O | PernauDseasnfinish 0 0 C 0 Wh ey ae ~ Singapore a Y & | ccucnons 06 0 %&% 

Low mid to mid 4 oC O | Petrs Bjtsky ........ 25 0 27 0 a ar eh . : aa. oe by 9 9 Gor ) sc 09 16 

Good mid to fine .. 72 0 103 0 FRUIT—New.. Be MM, Fale .... 1 8% 83, | ScentedOr I ae 2 
Central American 25 0 40 0 Currants ....duty2s s as a “ “ad FcR Gssens ess eae O cg ¢ t 0 74 10 

Low mid to tine 5 0 & ) yee : aka ee Olive 5 a reese 9G Unworked— Scented Cj 0 5 O10 

: — : > ze Patras percwt 19 0 2 Mogador 31 0 7? Hys ..4 7 

Foxy descriptions 29 6 35 0 Vostizsa 5 0 20/8 ieee te .) ' ( > 0 

Coban & Vera Paz 6 0105 0) Qu 29 0 82 0 | pe msced, Beton Zi 1 6 | Good to 8 12 
J Gulf 19 0 22 ( Rape, re : 24 Young H § 0 ¢ 
Columbian, ordinary HW 0 % O Provincial 17 6 17 | ! rer 4 = 1 § yung y 0 4 

Dogdordtolowmd 38 0 4 0 | pig, ip “a I rH 10) Br wn, Et 7 Fe sy Good t 0 7h 1 6 

Do mid to fine 6) 96 0 Pul led Jo smayere san 0 i Cotton seed, | rude ao iwkd 4 50 O | Indian and ¢ 
African 26 0 28 0 as see a 28 soo a Cocoanut, Ceylon .. 29 i ‘ ; 34 Bki I 0 4 0 

: Raisins, dty. 7s per cewt— Cochin 29 “ 1 D ‘ - 7 e.% 

Santos, fair to good, 5 Valencia 000 Palm (Lag j 9 . wee Brok j . = 9 
ee : +03 0 25 Valencia .. : ) 0 Im (Lagos 25 oriew salves { ) ¢ 

' ti tis. ay ee eS 0 Selected, new.. .27 0 29 0 Lard, American 29 t > mm ON Do ¢ : Ys 9 O 
CHEMICALS— Fine .......... 34 0 40 Petrolm, Oil per 8 lbs 0 95 Pekoe 05 06 
Acid, citric per lb 1 6 0 Muscatel 6 0 78 0 Water-Whit« ee hed 2° > D ito fine 0 8 1 ; 

Nitric .........0.. 0 2 0 3 Cluster ...... .70 0110 0 Gil Cakes, Lnsd. Eng. 20 9 #2 Pekoe 0 5¢ 0 7h 

Tar i ii ee 1 9 U 2 Sultana . . 38 0 5 0 per ton 712.6 7/17/6 19 6 20 Do good to finest 1 ] 2 6 

Jartaric, Engish 1 0 © | Oranges, Val selected 0 0 © 0 American (Westrn) 70/00 42 72 ; : es 
Alum, lump, £5,7/6, Ground £6 , ordinary .... 0 0 \ © | Oli teede— Pa —_—e u a wo 8? sien sf R I & Hewn 
Ammonia, carb., plb 0 5 34/  Lisbn.&8.Ubes,sch 0 0 0 0 Linseed, La Plata 0 0 ne 110 21) \ Dee. 

Muriate,p. tu. Reh.£24 0 £0 Palermo ..per box 00 00 Bombay pr4l6lbs 0 0 0 C Sms ” a. 7s pew fir, p.load 45 0 65 

Sulphate 2.0/0 " Y | Lemons, Palrino »p.t 8 019 0 Calcutta pr4l0lbs 41 3° 0 0 /¢ — icant fair 25 35 ee J ne Sider OF “2 © 
Arsenic, lump, p ton ee oe a selected * 20 0 2) 0 Azoff, Black Séa 0 0 O 0 ! sera Canada By we 0 
ee r saanene 2) 0 2 é ane half cl mae 16 0 20 0 Rape, Caleta, brwn 35 0 0 0 ~ yel. } » Ire 1°0 . 
ear do... 32/90 0 0 s—Breelona, p.bg 25 6 26 0 PLUMBAGO, Lump, : Quebec oak 82 6 120 0 
Bleachingpowdr.p.tn 6169 C = _ PERCHA, eo Ceylon,gd.tofn.p.cwt 50 0 72 0 Baltic « ‘ke oe wf 0 
Borax Eugl. ref. ewt. 3 : <a - 7’ PROVISTONS— Indian teak 230 x 0 
Cream tartar, Cryst! HEMP— Per ton - 2. 2s B ve I 94 0112 0 Wainsct. lg ft cube 62 6 5 0 

Rowder S. Petersbg., clean .. 25 ( 30 0 ot a id, r si dastwes 3 110 Deals& Sawn & ared Wood 
Calomel . perlb 21 ) Manila, fr, curnt spt 46 5 0 0 Fries ana, Irsh,ins o ¥ 1G " Norway, 1 £6 1 8 0 
lodine per Zz. 74 0 0 |New Zealand ditto 31 0 0 oe ee 99 : 102 = Swe g 210 17 
Potash, bichruit.prlb 0 34 0 3g/ JUTE, good to fine... 16 0 19 0) \ussan 2 oa s Comsunon : 12 ( 

Chlorate ... O 33 0 4 Low to fair.. wm 0 13280 aha Ve «te Russian . 810 18 5 

4 ee o gt Coir Yarn to tine 14 0 32 0 Danish 1] 0 228 Q Fir 10 10 

Prussinte : 8 0 84 ir Yarn,¢ tine 1 32 : = ae : 10 

= oa ’ ® nO Brittny,rollsdoz.lb 11 6 15 6 Cs 1 lite 7g 

Sulpl aut per ton 7/6 10/0/0 Common to fair .. 8 0 10 0 Dace “d—Wt 146 0 61 Janada, lst pin 15 2 5 
Sal-Acetos per lb 4, 0 5 | HIDES, ,Ox&C wp lb s d sd See rire 60 60 0 ag 2 19 ¢ 
Sal-Ammoniac prewt 33 35 0 Salted,B.A.KM.V. 0 44 C 64 Contine neat 42 : 5S 6 2 om 3rc li 5 
Soda Bicarb., per ton £7/0.0 7/50 R. Grande 05 0 54 ( omaiten 45 5 54 ; ‘ ‘ 1 11 American 3} ) 

Crystals,ex shipptn 55 60 0 Australian ...... 0 SY 0 4% Ay aoe - 5 20 5 Sp f Ex.pf. 11 1:3 Pitch Pir 12 5 

Alkali ............£5/0/0 5/10/0 eee - O BOE Haine. Trist ; "oe 0 op 7 | Malt spirits, uty } 113 15 ¢ Dutze dek 25/0 

Caustic. . .. £8 16/0 Dry—B.A. & M.V. 0 6 O 8 Can 3 a 50 en: 0 German spirits...... 010 0 114) Staves Balti 225 0 
Sugar lead white,cwt 30 0 O 0 Cape 0 0 7% American 34 0 52 9 | SALTP E TRE . New York pipe .. 35 0 45 0 

: 4. 7 eric 2 § ‘ 

Brown -19 0 00 CRIMA ...ccpecse 0 45 0 7% Lard—Irish bladders 31 aa 0 Ber percwt ..16 0 0 0 | TOBACCO 
Sulphate Quinine Zanzibar 7. §.4 |" Do keen 3) 0 33 0 Eng ‘fined 2 6 2 ¢ duty 2s 8d per Ib s ad sa ad 

Howards and Sons ‘ East India a: 0.| American pails 25 0 3 0. Nitrate of Soda 7 9 8 0 | Ohio, per Ib bond 42 010 

per oz vials 2s 2S Drysaltd Mauritius 0 35 0 §} Do half barrels 28 0 £9 09 |SHELLS—M.-o-P. per cwt Virginia leaf e 3 ¢ 

I ts ios bea, oo a 1 4 Madagascar 0 SF (0 5a Pork or 8 oa — 3 4 “2 6 . M ~~ i | €: -~ £9 10 — stript 33611 

German ; - 614.0 6 Cape .. . 0 38.9 78) pies oat in per Maccassat £6 0 £8 0 | Kentucky leaf 4 08 
Sulphate Copper, pct 24 25,100’ HOPS, Englis h..cwt 70 9 120 0 8 Ths , oe = - = F ; stript aa > 9 
Zinc, cut . ie 0 0 Yearlings 100 0140 ¢ ES ee Se ee WA 7 ; £3 0 £1 te | Japan § 0 8 
Sulphur Flour . . 70 §$ O INDIA-RUBBE R—ib ’ ; 3 °0 (26) ~dicicn vrersccpaaiaaia ; ‘<9, Havanna 6 6 ¢ 

Do Roll 6 9 7 6. Para, fine 41 @2/* 5) 0 85 0 oo -- £1 0 £5216 | No ohend—_duty3i0 06 1 0 

, Renae j > 9 6h ; - per — = > = SUGAR : ; . # 

Vermilion, Eng. plb 2 4 2 5&4 oe pee Ib — Stas aed Gouda “380 48 0 a e hyo ome Cigar ity 63 16 35 0 
COOMINEAL....... 0 S 0.10 | ~URReh S00d So She ' ° English Cheddars. 56 0 74 0 | > Grectaniced’ . ana TURP NTINE pewt 35 0 0 
0 anaes Mid.'to good mid. 3 2 3 8 a ' ‘ Crystalis 4 k. of 2401 
COTTON Low to gd.ordiury. 19 3 United States £2 9 54 0 | porto Ri 14 6 | WOOL—English—per pk. of 240]b 
Good West'n, cif... 0 28 0 0 Madras, Velore > @ O08 sloucesters 0 Mauritius 13 ¢ Fleeces 8.Dn. Hggs £8 10 £12 0 
COALS— ~ Native "9 g 1 9 | Wilts, loaf 60 0 6 a 12 0 Half-bred hoggs 7 8 0 
Best, per ton........ 16 6 17 6 | Kurpah, good ...... 2 2 2 6 E Ni ” a : ind 7 3 1) 9 | Syrups 00 6 ll Y re ee Oe 70 8 0 
DRUGS Ordinarytogd.mid 1 6 2 1 “SHS "rene 76 9 3 | Wueensland syrups 0 0 oe 
Aloes, Fine E.I. p ct100 0150 0 LEATILER—per lb H saveynaeel é a Grainy lerystal. — ») 00 Sth. Down ewes fe 

Cape, good to tine 24 0 26 0 | Crop Hides 2645lb 0 9 1 3 ee DO s ( 40 14 9 and wethers 12 0 
Aniseed China, starl » 0 English butts 14 24 10 110 Russian - 00 0 0 Penang. Gr: and crys 0 0 | _ Leicester do , 1 7 10 
Balsam, Peru..per}b 7 9 8 0 do 23 11 2 4 | RICE-Rangoonopen Nativ : * an 27 2 

Capivi 4 : 5 | Forgn. butts 16 28 011 1 6 Chtr, nwerop,pewt 7 3 ie? M native ] 0 Vic Fleece super. 2 1 2 3 
Bark, Calisaya ee do 28 50 1 3 11 Moulmein 0 Jag ‘ . Ber 7 S . 

E.L. &. renwd, Cn , Cape. Aus. &c. 14 35 a. 2S Necranzie G Mia a, Lio I 3 _. re ‘ tg L 2 0 

do do Red 2 Calf Skins 30 35 ; 46 & Bassein 7 7 4 6 39 9 sTeASY AVI r oe 
Camphor,China,per cl ) do 4075 11 2 2 |Saigoncf.&i 63 6 4;|Are 1S ¢ N.8. W.,8 Ay 1 
OardamomsCeyln.gd 1 51 do 130 a ae G en Siam 7 7 s 12 Gare ‘ t 
Cant per lb 2 6 | Dressing Hides 1 Field 8 0 0 | Natal ) B. A G AVI } 1b 
Castor conds es 0 34 Shaved Hides oe M x Kg N «44.85 40 
Gun B in. Su Horse Hides English _ Spot 5 ’ “ : i] 
ds. } wt 400 0 Kips I i per lb 1 4 Af : J ¢ ‘ - 2 _ 
' Oo I 2 Do East India , ] ROSIN—A ; ( 2 6 i 2 0 1lg 

Kow i 4 7 METALS—B.Copper £ ies , R ‘ c 
Ij hi Ri 14 Eng., ‘I ton 80 15 - ‘ N i. b 
J fg : Best sele ) »—]} wt 1 15 0 ( ( 0 : 
M I z ‘ Sh os . G 
Oil. ¢ per | Sta G.M.B 77 0 SH LAC t ( 16 *. ; 

\ l 6 2 (Iron, } 0 0 ( ‘ N é ! 4 ‘ 

P Hothh 6 Bars, W for 5 4 ! li 4 

{ Jpum : 6 &s@ Welsh l 715 8 Ga AC 0 090 i v Vo is oe vy oe 
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COTTONSEED easier, owing to a decline in Alexandria for forward 
London passage, £5 5s; September, Fayoumi, £6 83s 94; November- 
January, £5 8s 9d per ton. Import into London since the 
beginning of the year, 23,600 tons, against 31,450 tons during the 
corresponding period in 1898. 


METALS.—Tin absorbed a good deal of attention this week, 
market opening firm on Monday (partly under the influence of 
Straits, for cash, fluctuated 
between — 12s 6d, £145 7s 64d, £145, and forward £144 10s, £144, 
£144 5s, closing with buyers after official hours at £145, cash, and 
£144 5s three months’ prompt. Increased activity and strength 
prevailed on the following day, cash warrants being driven up to 
£147 5s, and three months’ prompt to £146 10s, with further buyers 
at these figures after official hours. By the middle of the week 
the metal touched as high as £148 10s cash, £147 forward (£150 
being paid for early October), and after violent fluctuati values 
in the positions left off at £147 10s and £145 respectively. Thurs 
day’s market was well maintained, but Jewish holidays retarded 
in @ measure. Straits fluctuated between £147 15s 
and £147 10s, and three months’ prompt £147 5s and £147, closing 


further buyers at these prices. The copper market p 
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business 
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(Continued on page 1351.) 
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Dividend : CORPORATION BONDS.—Con. FOREIGN STOCKS, Soot, FOREIGN STOCKS, &c.—Con. 
videnc losing a = = 
ue Name Prices = # E Sc wee 
- & Divi- —ct Next Closng Divi- = ee Ol 
Quarterly... Consoi 23 til 1905 < Name Closng dends £ Draw Name. Prices., dends = >? Name Prices 
then 24 red. 1923 ‘6 fhe Prices.| Due. | %& ing. due son Bie ak P 
Do ..| Do for Acct. Oct. 4 5 & _s — ; : “a . = 
Do... 23%, red. 1008 $ 13 . >i. , Y % 
Do os 23 7. red 1908 100g 2¢/4 Greymth (N.Z.) Har. Bd. Gtd 1925 106 Ja. Jiy. Bus p'd B. eh res Wi ; Apr. Oct German Im.Ln3 | 88 ¢ 
_ Do .. 3% Local Loans 8tk.1912 100 7 (6 Lyttelton (N.Z.) Harbour Bd 1929125 28 ply & Dee 5 75) 6) Jan. July ‘ Do 1890-4 .. 3 | 87 89 
Feb Aug.. Annts. 198(RedSea Tel) 7 7/4 Melb. & Brd. of Works Debs 1921 7 ‘Qrtrly. 34 P.orD Babi anGold Jan. July Pur Italian, ex. 25f 6 | Sig 24 
April Oct.. Canada Gov. Inter =P 5 Melbourne Harb. Trust Loan 1903 108 1 ,ane -1879.. 4; 61 03 Jan. July Prussian Con. 3h 97 99 
‘ col. Rly 1903 310 6 4 ie wads ee 1921 5 7 \JneDec 1 P.orD. Do 3 Loan 44 61 63 ‘Apr. Oct.) .. -. | Do 1891. 88 $0 
sovt Oct. Po Bonds, } je y s 2 Trem ways Trust..... 1916 110 12 aoe 1 . — pe iit .... 43 61 63 Quarterly U.8.Fund,1907 ‘ 110 15 
pril Oct 10 Bond 19177 14 {6 nat ier Harbour Bonds ...... 192C 15 |Apl Oct orD do Bds. 18894 ¢1l €2 Quarterly De... 4/130 35 
Mar Sept... Peypt. Govt. Gtd § '6 New Plymouth Harb. Bd 1909 8 MarSep Pur orDwg DoW.ofMinas Jan. July Virginia Fund 
April Oct.. Greek Guar., R, 24 1 6 New -— City (Ex. 4s 1d) 1902 7 Fb.A Porl Railway .. 5 | 62 64 Coup Bonds 2 | 88 92 
n ily.. Mauritius 3 Stock 14 (6 Oamar jarb. Board (Bearer) 1919 25 35 jFb.Aug .. ».orD. Do1895 ....5 | 67 ¢9 ™ 
Feb. Aus. Pakion Gi 1866 3 \6 Otago Harbour Board 1881. (1921|117 19 (FbcAug i | Nov. Bulgarian, ‘866 | 88 RA 
Fe Aug.. Turkish Gtd. 4%, 0 ne : arbour Board, 1881 ..'1921)117 1] he & ; — . aes 6 | 88 ILWAYS. 
ril Oct.. Bank of Fngland Btock 57 61 (5 jo Debentures 1921 106 & a. a Nov. do State Mrt 
Siastesty, India Btock 34 red 193] 1134 174/5 Do Con. Bonds 1934 104 8 Bonds 6 88°‘ ORDINARY SHARES AND STOCKS. 
Do Do Stock 3 ¥ red. 19481074 @4/5 ‘Port Louis ........... * 1107 9 Ja. Jly. P.orD. Chilian, 1885 44 7¢ Present Closng 
Do : Do Stock £ red. 1926 914 24,5 Timaru Harbour Board “Debs'1914 109 11 jJa. Jly. P.orD. Do 1886 .... 44) 81 &3 |Amount Name. Prices, 
Feb. Ang. DoR "47 54-6\ 63 €5 (6 Wanganui N.Z.) Harb. Bd.. 1906105 7 ‘Ja. Jly P.orD., Do 1887 .... 445 7 — 
Feb. Ang. Isle of Me Debs... £9 193 |4 |Westport (N.Z.) Harbour Bd 1925 06 & 3° ou *Mar. De Iss. 89 44 7 ihn ~ 
—— . a. ee Yo 1892 ....6 | 69 9: 32,12 rry eee (209 5 
CURKFOKAT a IN STOCKS. Bubject to Drawings. Apl Ont i oo" * 44) 79 81 649050 Do Pref. Ord sist L3 18 
c (United Kingdon COLONIAL & PROVINCIAL js. Jy .. | Do 189% 21/25 8840 | 649,05¢ Do Det. OFG. «essen seees 142 47 
resent ay Nv -. ChineseSilver 6,322,708 Caledonian Cons. ........../145 47 
BONDS, LOANS, AND Closng), GOVERNMENT SECURITIES. Loan, 18947 301 3 |10,420,900, Do Pref. Con. Ord. .....: 95% 64 
. TRUSTS %. Prices JneDec .«- - Do Gold 10,420,300, Do a CO, GONE. cv ccnse £0 505 
ie > on 7 lov . c 9 508.0 do Def. ¢ oO. < 
‘ z Lot 1Q0Q* %4 112 14 I oan ‘ Dividend . i ( losng . Loan, . 1895 6 : as 8,026 ( I ff P 1‘ 5 DL eeeeee sod ‘ 
16, 61, - Metrop. Con., 192 Se 112 1% ‘Amount Tae Name. Prices. Ap] Oct 36an\ndwgs Do Gold 18965 994100; £00.00 rdi t Lond r £10 Bi 110 12 
10,#50,0¢ lo 5 % Btock* : $1] é . MarSep .. ce. Do Gold 44, 8] £2 35,250 Central London £10 Shares 104103 
7,700,000 To 1920-49" 24 949 Ss) - —— Ja te oe . Colmbian, ex. 96 20 3 630,000 City ar d South London....) 65 67 
4,§ 00! London City, 1920* 24 £29 34) 964,760 Ja. & July brit. Col., Sw. % pMyyl | f Cordova,Prv. 3,240,799 East London | ee Te 
375,000, Com. of Sewers (City of 1941 3 9 ¢7 + In |d'flt- of, 1886 .... 32 34 | 2,642, Furness, Con. Ord........| §9 32 
i London), 1905* ...... 34/102 4 | 194,500 Ja. & July Brit.Guianaln 4 |110 13 \cpJng1! J \ Do 1887-2 32 34 | 6,129,170 Glasgow & 8. W. Pref. Ord.| 77 73 
270 700 « 7 of Ln has. ' 99-1902" 3 as 500,000 Ap. & Oct. Can. Dom. Rly Ap! Oct £10,0/00 ann. CostaRica ‘A’ 32 9, _Do Def Ord Bret Grae” 65 67 
101,C sonds, 1912" 3 | 9810 1903 . § ‘105 8 |AplOct’ from1917 Do‘B’ 2:/ 25 27 : Great Central Pref. Ord...) £0 5 
76 Debentures* sssseee OD 10S o 4,266,600 My.& Nov. Do 1904 $68 4 103 Jnebec a .. Danish, 1894 2 2 24 ey I ) Deferred : coees| 1O$19Z 
1,250,000) Deb. Stock, 1927-7" .. 24 £5 97 17,733,500 My. & Nov! Do Insc. Stk 4 103 May Nv EcuadorNew Ex ,070, Do Ord. Stock, 1894... 2. ae 
3,654 Birmingham Corp. 1946* 34 19 |2,369,621 Ja. & July Do Red. 1910 4 {106 & 44 ascdg. to § 23 25 12,587,886 Great Eastern Ord ae 1338 44 
2,000 Ix do, 1947" .... 3 ¥ }4,103,€15 Ja. & July Do Insc. 1910 4 |100 MayNv Sus\p'd Egypt Unifd. 4 5 6 20,135 Great North of Scotland ..| 85 87 
1,500,000! Do 1926" -- 24 £2 94 | 422,000 Jne. & Dec DoDbs1909-3434.105 7 |AplOct July, 8f DoGov Pref 34101 2 308,387 Great Northern Pref. Con.|1214 24 
e039 Blackburn JIrred 34 24 )4,£78,000 Jne. & Dec Do dolInsc.&k 10S 7 jAplOct .. a Do Ins i 4 7 129 Do Deferred seeecenceess| 629 3 
0,5 Do 1930* 3101 4| £34500 Ja.& July) DoKd.1910-36 4 107 9 |JneDec Pur crDwg Do8tateDom 4) ic¢ 6 | 1,159,275 DoAs A trecvs. no div. 58: 9} 
600,000 |.1adford, 1 “" i" gees 3 105 5 |3,4€6,00.. ~ & July e Ins,1910-354 1107 9 jAplOct .. a DolLaira ..4 iC1 3 1,189,278 Do Bur til 63 deg 188 a1 
874,007 Brighton Cor. Red. 146* 34115 17 4°,£0° Ja. & July Do red., 19383 101 3 Ja. Jly. 1 Dec. |EntreRios, 866 | 42 44 546,226 Great Western, Con. Ord./165 66 
1,702,012 Br tol ( ory De b. Stock 34 2,000 ,000 Ap. & Oct Do Ins., 1947 24 90 92 la. Sly. 1 Dec. | Do 1888 ....6 | 42 44 2,664 83 Highlan d, Ord. — oeee $2 57 
1,196,200 Cardiff Stock, 1956 -+ 33 1,175,300 Ap. & Oct. Capel900 17.dgs 44/107 Ja Jiy. PuriorDwg Do Fdg. Ln. 6 | 42 44 | 5,500,000 Hull, Barnsley Shares! £33 44 
375,000)( heitenham, 1971" ...... 3 606,400 Jne. & Dec Do 1879 . 44/107 Ja. Jly.. PuroorDwg Do City of 16,740,995 Lancashire & Yorks. ( Con. |147 48 
470,183) Croydon Corp. lrred.* .. 34 2 439,700 Jne. & Dec Do 1881...... @ |103 Parana 6 | 38 42 | 5,0¢ Lond., Brighton, &c. Ord.'185 8 
600,000) f erly, 1920-6 ” 3 . |} 661,600 Jne.& Dec Do 1917-23 .. 4 10/12 Ja. Jly Dec. Greek, 1 1881.. 5 | 40% 14 Do Pf. § Df. rec. no re 192 94 
1,056,285) Lublin Red. 1944 34,108 12 |2,091,652 Jne. & Dec De Insc. 1923 4 109 12 Ja. Jly Dec. Do 1884 .... 14 DoDf. Luntil67, is pd. Pf J |180 80} 
500,000 Glasgow 1925-4 24) $3 95 |3,733,195 Jne.& Dec Dolns.8tk aS ¢ 110 i2 |Apl Oct . pak Do ll 4 5% © Do Con. Rights Certs....) 16 19 
479,4 ddersfield, 1934*...... 2 5 19,997,56¢ > & Oct.. Do4%Cns.Inz 4 |108 1 JneDec .. Nov. Do'9(P.Lar)5 | 40 41 Lon. Chatham & Doy. Arb.| 264 68 
FA Hull Corp. Stk ---- 34/121 76 5,596,440 . & July Do Con. Ins, 34 100 8 Ja. Jly. Pur orDwg Do Monoply 4 4¢4 94 OF Li nd. & N Western, Cons 202 2% 
750,0C\leeds Corp. Stock, 1927 2+ ¢2 151,700 My. & Noy Ceylon . . 4 108 10 jQrtrly.| PurlorDwg Do Fdg. ‘935 £0 £2 % Lond. & 8 Western, Cons 202 R 
1,066,044) Dx —— 54/109 12 |1,076,100 Feb. & Aug Do Inseri bed 4172 JneDec 4 Dec. Guatemala ..4 25 25 | : Do Pref Con Ord. ......|127 +4 
1,257,388) Leicester, 1954" 54 111 14 }1,450,000 My.& Nov Do Inscribed 3 102 4 Ja.Jly. .. | 1896 Hawaiian 610 7/2, 0 Do Def. Con. Ord. ...... 79 61 
989,666, Do 119-44 3 9102 | 112,700) Mar. & Sep FijianGv. Deb 44100 S \Ja. Jly. none -. Hungarian ‘ Lond., Tilbury, &c. Cons. .|151 54 
6,565,909 . _— cx Btock* ! 124 27 11,086, 0 joe _ smaica Insc. 4 |116 18 3 api ns 8 Ss! ng Metropolit 4 pee fom “° {118 ae 
3,775,735, Manche . 1238 43 6 a July Manitoba 1910 § (119 12 a. Jiy . "LAP ungary,1896 3 4 86); < 0 Surplus Land Stock. . 60 
997 ,48( Do 1928 3 101 4) 462,28 Feb. Aug Maurits.In.19374 117 19 Ja. Jly *Dec. Italian Irr.gtd 6 311 | 2 000 Metropolitan Dist. Ord.... 30 304 
5,127,979 lo Re 3104 7 78,7 Mar & Sep Natal .. 4s 13517 \Ja. Jly *Dec Do 1862 Ma ~~ vv Midland, eret Consol Ord. 824 . 
200,000) Middles! -+++ 52104 7 | 295,461 My. & Novy, DoCons. Insc ¢ |116 18 rema. Rail. 5 92 94 3° $7) Do Def. Con. Ord. . 9a 
633,820 Nev * e, red., 1936* 34 110 14 : “AD & Oct p o d 41161 Jne Dec ms sabi oon =: § 4 64 6, 66 North Britis sh Ord. Pref.. oat 14 
£26, o¢ 1 redeemable. ..... 39/12 ne. & Dex nscribed 34 iC Qrtrl , Mexican, 1888 6 lg ¥ ww N rdinary 1g 2 
2,660,000] Nottinghs m Cory Btk.* 5 1 Ja. & July Nwfdind. 1941 34 <4 cé Qrtrly Par orDwg Do Ext., 90 ¢ slp 27, 55 Ni rth Eas stern, | ‘Consols” 1804803 
#50,( Piymouth Red. 1942 -- 9 100 Ja. & July Do In. 1913-38 ¢ 1 6 |Qrtriy. | .. Do do 18% G1 | 2, 00 North London, Consols. -/215 19 
704,000 l’ortamouth Cory o 5o 107 1 Ja. & July mene 8 Wales, Apl Oct 4 Sey Do Int. Cons - 3 . — Stafforc , Con yet = 
486,710) Keading Corp. Stock* .. 34 c 920 to is $ 01 7 Bilver . 5 3 7 Re 65 68 
366,07 ifheid i926 3, Red... 35 1$ |8,239,600 Ja. & July Do 1903-10 . 101 7 jJa. Jly. .. -. Nicrgua., )6864 £7 | 2, 90 South-Eastern, Ord.........145 47 
1,452,<$ 1 ee 31 > |9,686,300 Ja. & July Do al bed : 11618 |MayNv Pur orDwg Norwegian... 3 5, 120 DoPff{ Df. rec. ni » div bi 187 = 
342,000) Do Red. 192% ---- 24/ £0 £9 116500000 Ap. & Oct.) Do Inscribed 34/106 6. |Fb.Aug) PurjorDwg Do 1888 .... 3 | 87 89 | 5 50 Vale "8 iléZispd.Pfy 103 8% 
318.0 thampton ¢ orp. 1945 Zy SY /12826200 Mar. &txp Do Inscribed 34.105 5 |Apl Oct .. Do Bonds .. 34 SI 4 Taff Vale Sto ck 1859... . ov Ge 
Seebeel tockton Corp. 3060.27” Qg1NG © [eee ee ents tase 8 | Bec00 Hee. ay. Dec. ‘96 Paraguay, 63° 194205 , Ord. Stic.101_ 4 
237,2 ockton Corp., 1908 oo 44101 | 26 Ja. & July N. Zealnd.1914 § 111 13 a. none ~ Portuguese] <r %3 a oT . 
b 0,000 wansea Cor} Stock* oe an 120 2° 29°60 Quarterly | Do Cons. . § 102 4 Mar8ep none ot Russian, 1822 § 5 4 Lings LEASED aT FIXED Rentals. 
Soe West Bom ee a nasens 34 106% j29160302 My & Nov Do Ins Stk. 4 11 15 May Nt id preh's Do 18 a 5° 67 89 Name. o _ ae a py 
5 6,000 0 1945" . : 310. 3 [6,161,167 a. & Jul 0 do 1064 74 |Qrtr ao ab. Cons om panies ices. 
$5,890/Wigan Cory ‘red. "1921" 3 1 4 |2,526,620 Apl. Oct De do 1945 3 £54 6 one Bonds I, ..@ /)01 2 Distonhend . L&NW&GW 129 41. 
153,000 W udsor red., 1918"... . 3 ‘ < 1,243,500 My. & Novy Quebee (Prov) | Qrtrly. Jan. Do doll..4 2 Bir eo eat a+ } 139 41 
690,630' W« civerbomys nCorp.* . 34.111 14 1906 , 105 lQrtriy. | -" Jan. | Dolll...... 411300 2 ae lor one 5 Blackwall * Eastern rH ; 
396,590! York, 1916-41" -3 102 5! §05,£20 Ja. & July Do 19) *%, 104 6 |MayNv -15\ *Aug. | Do(Nic.Rly.)4 2 |. Do 44% Pref. ........| Do.. wceei|hue 
* kree of Stam = ty 347,500 Ja. & July De 191 aD. cc cen Ee Oo WneDec .. April DoTranscau.3  6/ $7 Nottm. & Grant. R. & C..Gt. Northn.'138 4 
Ja, & July Do 1928 4106 8 | Qrtriy. April Do Bonds .. 34 % 5 DEBENTURE STOCKS. 
CORPORATION BONDS. 0 Mar. & Sep DoSg.Bds.1934 4 107 Apl Oct June Do Dvinsk& = 
(Coloni nd Foreign.) v . t os Present Oloang 
; ane = 327 Apl. & Oct) Do Ins., 1937 3 | $1 $3 Vitebsk ..4 ire Name. vieea. 
+ . 0 Ja. & July Queen sland, Fb.Aug .. y 4 Reseeter “¢ 57 60 |- oe 
+ ; =. 1 oe. 4/105 7 (Qrtrly. | .. lec. San Luis .... 9901 . 
5 Name zt 0 Ja. & July) Do In. 1915-24 4 |108 i4 jApl Oct) .. | "Aug. 8.PauloProvofS 87 82 1,071,288 DOT occ snore oo cennoes 3 
° ce Ja. & July DoIns.1924-30 541103 § pMy91 Pur|orDwe Santa Fe, 85-46 | <9 41 346,673 Brecon & Merthyr A.... 4 
4 ~ OJa.& July) De do 1945 34/1Cé Cpdy9l .. Dec. Santa Fe and 530.097, Do B 4 
6% Ja. & July! Do 1922-47 3 97 Rasta. Rly. § | 33 24 ,097 ee 
: ~ Ja Jul) 0 1922-47 .. 7 99 |. se aoe ty. © . 8,870,291 Caledonian senccesccece © 
6 Auckland Harbour Board... Ja. & July 8th. Australia, Ja. Jiy.| .. July ServianUnfd. 4 62 | 1'533,300 Cardiff x 
6! Do do e+e /1917 1901-18 .... 6 1102 30 Wa. Jiy.| 14 bec. SpanishQuick- Bees 44 es oar 
6 |Boston (U.8.) Sterling........)° Ja. & July) Do 1911-1920.. § 104 2 silver Mort. § 3| Sri Lond + ead che. $3 
£ Do.. scaaiel 1902 Ja. & July) Doi 1916..4 102 7 Qrtrly. none oe Do 4% Bonds 4 po Whitech. “Ext. Gd. 2 
6 \City of Auckid. Cons. Act, ‘79/1830 Ap. & Oct.) Do 1916...... 4 10 AplOct’ .. | ‘Jan. Swedish, 1880 33 3' Forth Bridge 4 {138 
6 | Do Debentures 1883........|1938 ) Ap. & Oct.) DoIns.1916-36 4 107 10 Fb.Aug,.. |P.orD.) Do 1888 ....2 Furness “6 rer a la? ac 
44/\City of Buenos Ayres, Bonds Ja. & July Do Go 1939 34 107 Apl Oct, .. |P.orD. Do Con. 18943 22 Glass ow & 8.-We 4 1a 42 
4 City of Cape Town, 1943... vo i Ja. & July Do do 1916-26 3 | $44 Ja. Jly. Par orDwg Transvaal 5 Rlawent (lente? * ghlt4e §) 
6 (City of Christchurch N.Z.) .. 1926 129 Ja. & July Doafter 19163 94; 4 Ja. Jly.| .. Sept. Tucuman 6 > Great Eastern Se oe 4 14 42 
6 (City of Dunedin, Debs. 1926 125 & Ja. & July Tasmnia. 1916 104 6 AplOct 4 | ‘July Tugkish, 1000 763\Great Northern ........ 3 |107 9 
6 | Do Consolidated soe ee (1908 108 21 Ja. & July) Do 1908 4 |102 Egyp.Trbte 4 Great Western.......... 4 1143 45 
4 ty of Hamilton, Debs 1934'107 §& Ja. & July) DoIns 920-40 34/105 7 Apl Oct’ } ‘July Do Bds.E.T 34 D 44 158 61 
5 |City of Hobart Town, Gtd. 1930 110 é 00, i DolIns.1920-40 4 i113 MarSep, } Aug. Do Priority 4 Do eee a 177 £4) 
: ( J of Melbourre 1907 106 14 59. oe dul Trinidad x 41:0 12 |MarBSep .. a Do Cor verted ; | nenatlehdahs ena :. “a 04 
4 do do reraveneen 1927 105 14 Ja. & July Vict 9-190 i 2 nee ‘ : 7 a a "lan 
4 Do do Debs......... 1922 106 & Ja. & July De 19 4 — A 5 |MarBep .. ee Do Beries * C 4 ) ~ ayy — oo 4 1aé 49 
A City of Mexico Stg. Loan * 2; 559,600 Ja. & July) ToRIly.Ln.’81 4 1 ‘ i“ m2 Do Series “* D 504'930| london. Bright Sd 41 44 
of Montevid 6%, asc to6 2 74 Iz ann’: la. & July| Do Ii . ws 3 Ja. J Prchse| Do §% Customs 000,209 London, srighton, &c... 4 141 
§ City fe\ .. | 46 F% 13,400,500 Ja. & July 0 Insc. Stk. 4 105 § . Jly.: .. rchse 0 $% Custom 4,594,722, Do Perpetual ........ 44/157 60 
o City of Montreal ane * 102 9 (9,593, Ap. & Oct.) Lol . Stk. 4 102 : _Ln 1886, Bds 6:01 | § 621,499 Lor a. Coat., &c., Arb. 44. 1£0 53 
6 no ee e 2 % |6,000,00 1S oy pots of1885 4 110 :2 One ‘i at oS ane & oe 3 969,674 \ . 
5 do of 1879 ‘oben * iCS © 12000000 Ja. & Ju o Ins1921-3-6 34106 8 riy. c ruguay Bds. 7 70,71 
13 | Do Perm. Deb. Stock <.°.:. $5 94 2,107,000 Ja. & July Dol 911-264 106 8 (Qrtrly. svrly PunPr Do 1896 .... 8 624 54\37,556"126 
|4| Do BStg. Cons. Deb. Stock ..\;939 141 15 | 971,594 Ja. & July, Wt. Aust.Ins 4 {110 1g |Fb.Aug Furichase Venezuela N. 1 211.¢ 
| 6 \City of Ottawa v+eee+/1904 106 8 [1,876,000 Ap. & Oct Do 193: 4 108 j Cons. Debt.3 | 28 3 1,554,4 
144) Do 44% 20-year De bs. 1913 108 1 My. & Hoy Do de 1915 3534104 6 "981. 
| 6 City of Quebec Con., 1875 .....1995 U1 ie 2 My. & Nx De 1915-35 3 | 98 $7 2,295, 
13 | Bobecting Deboncares. eels 1,100,000 Juie.&Dee.| Do 1816-3 3 ine drawings ure yearly n the case of oii sn 
s/c ty of Rio de Janeiro > 8 70 FOREIGN STOCKS, BONDS, &e. stock to which asterisks are pret xed. In "707 200 
ia ty of Rome 2nd to 8th Issues 4 ve (Coupons payable in London. ilmost a}! other cases where there are draw- 34, 965,0 Soaapes 
| 6 \City of Rosario Ster. Bonds..| “* | 35 36 (pig ws Nex - ings thev are half-yearly. 121802998 North British 3104 6 
| 3 |City of Bt. Louis ............ 191] 104 & hd Rt TE et ; 65 Bud 4 North Go neeeees 10 
1 abet aagremeronaes 1912 168 8 | dends 22 Draw-/ Name. Closng_ FOREIGN STOCKS, BONDS, &c. “)3%9.* go North London... Mlle? 6 
| 6 |City of Sofia Bonds ..........| * | 83 85 en (Coupons payable abroad.) oneD 0| North Stafford....2-.72° 3 (106 
} 6 City of Bouth Melbourne +++ 1915 106 8 te y te - 401699 Rhymney Perpet........ 4 |136 39 
: Ci 7 eer senso sreeee 1904 106 7 Jn, Dec | Nov. /Argntne. Rail. Divi. | =<! Next Closng 1,456,085 South-Eastern Peryet 4 j141 45 
14 Do — 186 a eirenntene 1913,103 § s Loan, 81 ..6 9234 dends *£ Draw- Name. Prices, 4:542,440, Do dO... ..2--2002 5 [175 78 
Do . do Ww » 1919 ho 7 \Qrtrly. = | Sept. | Do 1684...... 5 7375 , Due. | em! ing. 349,606 Do i bcckeesGens 34/120 23 
i¢ ar aes trwk. Del 1906 189 15 \Ja. Jly. 4 Dee. DoN. Ct. Ry = 1,562,258' Taff Vale....... «0... 9 M2 4% 
15 o Gen. Con Web. ........ 1920110 12 - Ext.Gov.Bd.& 703 14 *% % ) a ine a ; 
; 5° ee Se oes 192k 1l6 8 |MarSep "> Sept. Do Int. Gold (Ja. dly.| .. Dwes. Arge ntineNatl Gt ARANTEBE SHARES AND STOCKS. 
3 Do Bond oe .....,_ een aol : > Loan ... % 40 de Ced. “ B” 4405, 2,151,104) Caledonian Cons. Guar 4 |14¢ 42 
| leit Bonde ore 77777792815. 3 lAprOct = | Dec. Do Stri Bds. 49 7476 Ja. Jly.|.. | 2. Aust. BiiverRtas 83 @5 | 2,325,000, Forth Bridge .......... 4 |137 39 
la & e i cpeneprerens 1951/10 & jQrtrly. | & P.orD. DoExtrniLn. 3, 51 63 'Fb.A ° —- Do Paper'70 5 82 84 125) Furness Cons. Gtd. .. “¢ 133 36 
6K cr ' Well o sa ee "ie ; 1952 109 if \Ja. Jly. & June. Do 1886-7....5 914 24 AplOct .. 6 Do Gold .. 4 99101 450 Glasg. & 8.-West. Gta - 138 41 
16 ny ; ling on Con. eb. 1907 112 15 | Qrtrly P.orD. Fundg. Loan Ja. Sly... ee Dutch ts. ex. Great Central oS Pref. <4 143 46 
6 nS a ‘D i meee iene <9 a Guld Bonds6 923) 43 12 guilders 24 £0 82 Jo Rent Charge ...... 44/133 & 
6 lo 0 o Winwin ~ ebentures'1320 1éo 25 Ja. Jly. .. -- |Rly. Guar. Res.4 69 ¢0 \Qrterly) .. -» |FrenchRntes 34160 2 Gt. Eastern Rent Chge. 4 137 40 
. Do T coo debentures \907)1 u¢ s¢ AprOct) .. ** Do Law 3,3784 61 62 iQrterlv, .. so Do dc 3. 93101 Do Gonsolidated ....4 | 37 40 
© Dehentures ........00- 1914 1135 15 AprOct' .. -- |' Do Law3,6554 576 84 0'Gs. Northern Perp. Gta. 4 1139 4) 
LR sss 
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2,150 Butta 
© Do lst Mt. Perp. Bds. 
Do Bonds, 2nd Mort. 
Jalgary & Edmonton lst 
Mortgage Bonds .... 
Canada Central lst Mt.. 
Canadian Pac. $100 Shs. 
Do Non-cum. Pref. .. 
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GVARANTERD SHARES AND Stocks. 


Present ae Closng 
Amount. Name. Prices. 
% 
1,608, 630 Gt. Western, Rent Chg. 5 173 76 
17,736,664 Do Consolidated Gtd.5 173 75 
2,595,989 Lancashire and Yorks ..4 139 41 
1,955, 860 London, Brighton, &c., 
Cons. Gnaranteed .. 5 173 75 
15,100,406 London & N.-W. Gtd. ..4 140 42 
797,980 Ton. & 8.-W. Cons Gta. 4 140 42 
350,000 Met. District, Midland 
Rent Charge ORE 4 135 38 
1,250,000 av Perpetual Gtd. .... 4 127 20 
16,752,917 Midland Guar. Pref..... 24, 89 91 
7,458,845 North Brit. Con. am. re ae 
2,444,129 Po Con. No.1 .. 4 1% 33 
8,466,903 N.-Eastern Cons. guar. 4 129 41 
1,170, 000 North Stafford, £20 paid 5 S43 § 

800,000 |8.-East(Rd. Ar $)£1 0/6each 35 

984, 30 Do Consolidated Gtd 44 165 £7 
PREFERENCZ KHARES AND STOCKS, WITH 
DIVIDENDS CONTINGENT ON THE PRorits 

OF RACH SEPARATE YRAR. 

68 760 Ba arry FIA. cccccceccsss 5 |16C 65 
SRE BPO ong sncecncs gnsgsvecs :$ 196 31 
3,579, 935) Cn ledciinn, Pref. No. 138 41 

SS eae 137 $0 

Do rere. acseenebesaee § 171 73 
DRGEEE sansgcncneunds 4 /137 29 

Do Convertible ...... 4 142 47 
Furness, Con. Pref. .... 4 131 35 

Do Pref. Stock A .... 4 |127 £9 
Glasgow and 8.-West. .. 4 137 40 
Do Pref. No. 2 ....+0- 137 29 
)\Great Central, Prf. ....4 125 28 
EEE sanseteceesiee 5 150 £2 
REED snccaceceseces 5 |147 49 
MD. «stenocacanecs 5 1145 48 

Do Convertible, 1879 .. 5 |142 45 

Do Convertible, 1881 .. 5 |157 40 

Do 1889 4/104 7 

Do 1891 nee -»- 4) 94 97 
Great East. ‘Con. -- 4 1137 30 

Do Redmptn. Btk., "864 136 33 

IO TEE senccececceces 4/135 37 

Se MEE savescnaseuces 4 1% 37 

SEE gnesedscesccen 4 134 37 
AD aeencadaenanes 4 134 37 
TE. eneancwacsanes 4117 i9 

it. Northern Perp. Prf. 4 (137 39 

. Western Con. Pref. 5 172 74 

anc. & York. Con. Pref3 103 5 
B.,&8.C. Con. Pref. 5 (171 73 

( “Po 2nd Consolidated § |170 73 
164 Lond., Chat. & Dov. Arb 44,135 37 
70 Yo2nd Preference . 122 24 

9 London & N.-Western .. 4 139 41 

1 London & 8.-Western ..4 138 4 
Do do 1884 4 137 40 

7\_1 -. 54/120 23 

~ ol > 4 136 3 

gi! ee . 4 1136 28 
= isred.. 4 (134 37 

9 Do do 1887 omaan 4 134 37 

( See. TE occccceces 5 | ¢8:03 

1 Midland Per. Pref....... 24) &8 $0 
verth Pes, Cae, Be. 8 «- 132 34 

Do E. and G. Pref. .. 44148 51 

Do Conv. Pref., 1874 ..5 164 66 

Do Irred. Pref., 1875 4148 51 
| 0 Do Conv. Pref., * 1875 148 §1 
| Of Do Conv. Pf. Stk. 18 163 65 
5 SD A ai tree con ain Sth 4 132 35 

1.¢ Do Con. Pref., 1890.... 4 132 35 
1,472,2¢ Do Con. Aug., 1892 .. 4 122 35 
13,32!.227 North Eastern, Pref. ..4 137 4 

| 700, N. London 44% (max. §)5 169 72 
} 9250,600'_ Do 1875 oes 44/153 56 
| 2,933,533 N. Statto rdshire Cons. ..3 102 4 
| 979,740 Khymmey .......-...+0. 4 130 33 
2,172,580 8.-Eastern, Con. Pref. .. 44155 57 
2,640,682 Do Preferetwe ........ § 171 73 
| 719,175 Do Vest. Comps’. Stk. 4 136 39 
| 2,109,311 Taff Vale Pref. Stock ..4 131 4 
| InDIAN Railways. 
£ he 
1,°C0,000 Assam- Benge, 2 4 till 98, 
| then 3%.... oa 97101 
| 75,000 Barsi Light, £10 p aid . 9 10 
2,200,000 Bengal & N. West, Ltd. 143 47 
48,306 Do £10 Shares ... 
100,000 Bengal Central, L ‘Gta. 34 
| +4 net earn. £5 pd.. & 54 

150,000 Bengal Dooars, L...... 115 19 

3,000,000 Bengal Nagpur, L., Gtd. 
4%, +4 suplu is profit. . 106 19 
| 7.850,300 Bom., Barod me &c. Gtd. (215 2 
| 1,781,955 Burma, Limited 1C : 
| 800, 000 Delhi Umba a and K. 2 2e 
| TO BOOM, nc Gheesecces 4 
| “auigi4 Fastern Bengal A. Ann. 9/10| 25 25 
| 74.930 Do “*B” Annuities .. : 28 20 
348,666 Do De nae Btock . 133 38 
141,945 K. Indien Ann. A 1963 9 14 3 2g 27 
| 424,900 2 Do aon uity B......8/114, £0 52 
| 2,978,°38; ~ Do Def. Ann. C ap. Gta. 
| 4% +eurp. profit. 137 42 
| 3,762 2342 Do Olass D... 147 52 
| Do drred. De b. ‘Stk. . 44 15 
| G. Indian Peninsl Gta. § 173 7 7 
| } Do Debenture Stk..... 1356 41 
3,000,000 Ind. Mid. L., Gtd. 4% 
| +4 surplus pretita .. 4 106 10 
} 8,787,670 Madras Gtd ] 3 
99,96 Do Piivacaccanscncks 3 
600, 0 De do. 
200,000 Rohilkund & Kumaon L (1343 
} 71,097 Scinde, P. & Del. A. An 9/11 24 26 
300,264 Do B Annuities ...... 9/1 29 31 
! 425,( South Indian Gtd..... 45 18. £6 
1,900,0¢ Do3%, plus 4 sur. prft 115 19 
| 3,500,000 Sthn. Mahratta, L. “4 % 
| and 4 net earnings. 113 17 
Do Deb. Stock 16 4 
| 000 Sthn. Punjab, 99103 
Do Red. Deb. Stock .. 34 1 4 
| Nizam's State—Guar. .. 5 126 28 
| 6l, Do Mortgage Deb..... 4 107 11 
| 463,200 Do Regd. ..........+. 1104 9 
800,000 West of India Portugse.5 64 &9 
| 650,00 Do Debenture Stock. 6 103 8 
| on 
BRITISH Possrssions. 
Atiantic & Nth.-Westh. 
| Gté. lst Mt. Bonds .. 5 122 25 
13 234 
54/142 45 
64 142 45 
6 | 6 70 
; 100 : 
a 1093 14 
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RAILWAYS. | RAILWAYS. RAILWAYS. 
' BRITISH Posskssions. > AMERICAN StTocKs—Con, FoREIGN RAILWAYs—Con. 
“3 nt . } resert . Jlos — — 
Amount. Name. Prices Amot nt. Name. Red Prien Present f 
vanes . — cdememcati Amount = Name Closng 
z ¥ or No. | G& Prices. 
| 7,191, 00,\Canadn. Pac. Ist Mrt. Bas & 115 | ( 12, 710, 000| East Tenn., Virg., & - —= II 
| 2.99, €00 Do 50 Yr. Lnd. Gt. Bds. 34.104 6 Georgia ........ 5 117 22 ee : tj 
994,100} Do Inscribed.......... 34104 6 | 30,000,000 Erie Ist Cons....... 4 11996 94 95 aed ,000 100|B. Ayres Gt. Southn., L eh gb 
9,920, 726\ Do Consolidated Deb. 4 1124334 30,927, 000, Do Gen. Lien . 4 |1396 734743) 3,522,000 10) Do Preference, 5%. 137 3% 
750,000! Do AlgomaBrch, IstMt 6 121 23 4,756,000 Galvt.& Harris. 1Mt, 6 |1910\112 17 | 4517,300 100| Do 4% Deb. Stock ..--|115 16 
a, ,000 Deme rara Orig s: ock.. 48 53 | 3 3,969,000 a and 110,000 100) B. an aro rn, L 08 10 
000, _ Do Perpetual Pref..... 1£0 §5 { n t Mort... 44/1941/132 16 & Mort. Deb. Stk.|10 
| “¢0'000/Emu Bay & Mt. Bis Sat 44 54 2,499,000 II. Cen.'1 Mt. ds. 34/1951 Tot 6 | 1,000,000 100|B, Ayres & P. 7 eet ee 
130,900 Do Irred. Deb. Stock.. 44,101. 4'| 15,000,000 Do Gold Bonds .. 4 1952106 & 2, nN 000100} Do4¥% Deb. Stock . 102 4 
22,475,985 G. Trnk.ofCan.Con.Stk.. 4 £3, 24,678,000, To Gold Bonds -. 4 19531107 g | 1,500,000'100! Do 44% 2nd ...... 94 95 
5,219,794 Do Guaranteed ...... 94°98" | 14,320,060] Do Louisville Div. 34|1952/103 6 4,505,320 100/B. Ayres & R. Ord. Stk) 794804 
3,420, 090 Do Ist Pref. Btock .... 24) 87 £8 | $2,700,000 Ind. & Vine, Ist Mt. 7 1908 120 30 | see td. pares, agi 
( TS ntigeperons £9 €0 ; -¥,000, wehigh Val. Con. Mt. 6 |1923,167 12 ’ > Sunchales E.xt.Srs) bsgzicg 
| 7,168,055 Do 3rddo ........---. 25 254{ 18,000,000 “Do Gold’ Bonds. 44)1940,109 13 |5,451,883,100' | Do 4 7 Deb. Stock ..../105) 74 
ae 300 po ta Equip. Bonds6 133 36 | eas Do Ter. Gd...... § |1941/112 17 25,000, 20) B. Apeee Ve al aa 94 93 
,270,375, Do Per. Deb. Stock .. 5 (133 42 | 3,610,000 Long Isld. Gld. Bds. 5 |1931 122 27 y., L.,7% Pref....| 9 9 
10,393,966, Do do _do .... 4 |109$104] 10,136,000 Louls, & Nash. Bds. 6 (1930719 21 | 350,000 0B. Ayres Western ../2.°) 11g112 | 
2,723,080, Do G.W. Per. Deb.Bik.§ 134 36 | 1,960,000) Do Bnkg. Fd. Bas. 6 {1910107 12 | 100,000 0, Do Deferred .... .....| 72 83 | 
611100 Do Nth. of Can. 1stMt. § 102 4 | 5,000,000, Do Ist Mt. Bonds, | «901000 10} Do Preferred. ........ 13 13 
458,60¢ Mid. of Can, Str. lst Mt.5 106 8 N. Orl. & M. Div. 6 |1930/132 37 } 4,203,365 100' Do 4% Deb... lo? @ 
| 1.072, 100 wee Cons. Mort. ...... 5 106 8] mm Do Coll. Trust... 5 |1951/110 14 | 248,5C0 10¢ a and Carangola - 
01,100 Mntrl. & Chapin. 1st Mt.5 102 4 | 14 Do Unified ...... 4 |1940/102 4 BUC +5 OB 7, - -- + eons ee 
1,446,800 Jamaica lst Mortgage .. 4 107 9 | 23,715,000 Manhattan Con... 4 {1990|109 11 | 714,730 100|Cent. Argentine, L......'113514} 
600,000 New Brunswick lst Mt.5 119 21 | 59,011,000 Mexican Cent. 1911/7779 | 443, 805 10¢ Do 6 % Debenture Stk|162 64 
(56,0 Do Consol st Mt. & 1119 31 | i7078.00G| Do Inc. Bonds.” 610°480 100.C ntral Bahi 44 46 
58,70C o Consolidated Deb.. 4 116 12 9 o Inc. Bonds .. 1938} 284% 9/ 5 mye eae see | 
826,25|N.Z., Mid. L. Ist Mt. Db. 5 | 20 30 | 11,075,000/Mexican Nat ** 6 |1927/109 446,500 100 Do 6% Deb. Stock . 85 85 
$2 000,000 Ont. "& Quebec Cap. Stk: 6 154 57 | 2,256,000) Do 2nd AC i 34/1917 _ 215,340 100) _ Do Deb. Bnds., 9 98 
4, ont, 361 one Perp. De b. Stock. § 147 £0 Hy oe oe Min&StLoa. .Gd.Bds 5 |1934/113 18 oni B.) ent Uruguay Ea Ext a8 13! 
ebe ntl. lst B 41 44 inn. &ite.S Q > yt a] / eb. Stoc cece 
200,000/St. Law & Ott. tae, Bs ry 1¢9 n RAtiM Ga-pan 1926/103 5 | 100,000 10Cent. Uruguay N. Ext..) 35% 44 
| 320,450 Temiscousta lst Mt. Db. 5 , 16 19 } 59,774,000 Mis. Kan.& Tex.1M. 4 1990, 95 97 } 627,150100} Do5% Deb. Stock ....|107 9 
| 719,000 Toronto Grey & Bruce Ri 20,000,000 Do do 2nd .. 4 (1990) 72 74 | 2,000,000 100, DoUrugy of M. Video L, 70 75 
of Can.Ster.Bds.1stMt. 4 109 11 | 2,096,000) Nashville, Flor.,and 826,600 100 Cen. Per. 6% Deb. Stk, .|!53 40 
170,000 Wellington. & Manawatu Sheff.,5% 1M. Bds 2 |1937/159 13 21,250 20 Cond. d’Eu, L., Ord. .. od 74 
Shares, £1 paid........ 2 1 | *22961000|New York Cent. Mt. 7 {1903110 25 | 2246C0 100) Do Debe., 54% ..-.... | 31 9 
400,000! Do. do Debentures ..6 108 7 | 76,105,000] Do Deb. Bas. ... 5 |1904/1C5 10 | 9,6'Opo 100 Condon s snd Rosario. | 3 39 
eines 6,851,000} Do G Deb. Certs... 4 |1905/10 1900 100, Do 4 7% 1st Deb. Stock) 0 & 
1,129,°0¢ Atlan. & Lawrence Shrs. 161 64 | 16,891,000 N.Y.,Lake Erie,&W. | 529,827 100! Do6%2nd do 77 79 
849,5¢0 Chi. & Gd. Tk. Coup.Bds.6 100 2 Ist Con. Mt. Bds 7 |1920)142 47 | 560,000 20\Cordoba Cent. (L.), Pref| 75 9 
298,100 Grand Trunk Junction 5 100 2! 3,699,500; Do 1st Cons. Mort. Z | 400,009 100, Do 5% Deb.... li? 
$16956000 MinneapolisSt. Paul, &e.4 162 4 Fund. Bonds .. 7 (19201140 45 | 1892,985 100, Do4% Deb. Cent. N. Sec| 87 89 
: } §,600,000/N.Y.,Ont.,&Wsn.1st § (193 2,748,871 100| Do Income Deb. Biock| 47 $8 
AMERICAN SHARES AND Bonps, 8,125,000} Do Refund Mort. 4 1 119,995. 10 Costa Rica ............. cee ae 
Present 7,283,000 Norfolk&W.Gen.Mt 6 |1 65E,0C0 100) Do 1st Mort. Debe., 67/106 & 
1 nee ee A 000, 000 Po Imp.&Ex Ras. 6 (19 216,600 100 Dense Sher. hrstna.,L., 82 81 
901,000|N. rac. Prior Lien 4 11 ehs. Red.,5 coe 3 
a Name. ces.! se’coo'0r0| Do Gen. Lien 3 15,447 20 Do 7% Pref. 343 
; — 5 ___ | 15,842,000, Oregn &Cal.1MtBds 5 . 668,0 000 100/ Kast Argentine, L., Stk 39 $1 
ener £ 1,611,00C Panama Subsy.Bds. 6 | 1,971,147, 20!Kastern of France, 3 18 183 
} 67,607 Alabama G. 8. A. 6% Prf| 10 | 1 3114! "3 1000, 000' Pen. Co m.S8k.Fd.Mt. 6 j 15, 000 20:\Gt. W. of Brazil, L. ofl.ta p. . 
156'600 he Bb Oedineay 10 i 2 ,006 Do Gold Bonds .. 44 | 306,250100; Do6% Debenture Stk! 97 9) 
£805,200 Atlan, Ist Leased Line en 00, Do Eq. Trust... 4/1 177,000 100, Do 6% Exten. Deb. Stle| 87 89 
Rental Trust Stock 102 5 | 3,000,000 Do Cons. Mort... 4 660,000 100|Interoceanic of Mexico, 
s - 19.407, ood ae es 44 738, 302100 pes 7 ee Oe Stock =| 2 
nnn p o11 ° iil. & Reac ext 992 1 07 IG twats 91 9 
[eesenee A So Deck, meee ett | aeteall h imp... 4 {19471203 8 | aenane 100) DoT B Deb. ........| 
oe. 000.000, Baltimore a ' 6<4/ 20,000,000) Pitts. Cin.&c.G.Bds. 44/1942/116 £ 0,000 100! Do Prior Lien, &%....|2 4 
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Rtk | 100 Do 44 Deb enture Btock 113 15 Stk 100 Do 5% Peip. Preference... 129 22 10 | 10 |Waterlow&S8ons,L*,Def.Ord) 19§204 
Stk! 100 Do 34% Te Stk l Stk 100 Do 5% Dev ature Stock../142 6 10/10! Do Pref ord 


| : canes / Now a srauaiat ¢ 0} 1 ! 4| 5| §& |Bombay, Limited. ........ : 2 | 
arclay, Per 8 0. 10311 1U Newhaven Harbour itd 1 10 | 10 Do 34 SS | ee 9 10 \Stk 100 |Brentford, Consoli ed ../277 82 
% 10 | 10 | Barclay, Perkins & C o., L..| 103 1 leek 200 |Noveh oo I i at 4 u. Pre k re rd dated 
1 


100 |Australian Gas 5% Debs....|102 4 


~ 
a 
> 
on 
® 
n 
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Stk 100 Do 34 % Deb. Stock ......|103 . Canal, &c.| 67 69 | 10 Waterlow on. assagten, L 102 14 20 | 20 |British Gas Light .......... 


24! 24’ Barrett's Brewery, &c..... 4 20 | 20 Suez Canal Shares..........'146 44 10 DoS _ Saeeaicwe 12 3 2 2 | Brush Electrical 1j 2 


Btk/100 | Bass, Ratcliff, 5 °/ Preference|139 42 Stk 100 Surrey Com. Dock, Ord... ./141 44 l 

Rtk 100 Do 44 Mort. Deb... 11S 21 

| Stk 100| Do 34% B Mort. Deb. Stk./1 

10 | Brist Brewery, {Ord... 
6% Pref 


1 |Weldon S im —_, Bates Lek i% 10 | 10 |Buenos Ayres (New), L..... 
5; § Do § — a. « 7S 
|\COMMERCIAL, sete tt gee &c 1 1 |Welford and Sons, Limited| 2 24 
15 100 |Welsbach Incandescent ....| 75 78 
1 De Deferred Bh ares f 


100 1100 | Do4% Debentures ....../100 


Aerated Bread Limite d. 


i 10 | 10 |City of Lond. Electric, Ord.) 124 
17 18 1} 1 Aluminium (L.) AY 2 
7 


10 | 10! Georges & Co., L 5 | 10)! 1 Do 6 % Cum. Pref......... 


t 
=, 


00 ‘Charrineton and Co., 34 1 Armstrong, Sir Ww. 100 Do Cum. Pref.. sonal ae 
































Gtk! 100 \Commercial .....ccccccccces 316 21 
Mort. Deb. Stock ..... 103 5 [Stk 100 Art'zns, Lab.&Gn Dwell 1 6 |Wickens, Peaseand Co. L..| 3 34 | Stk) 10 Do 44 % Deb. Stock ....../145 48 
6 6 |CheltenbamBrewery,L.,Ord|) 6 7 ioe 100 Do 44 Preference, - , Stk 100 i : nion, L.......{h 82 - 
10, 10 |Chic aK » Breweries ..... 1g 3 (Stk 1 Do 49 7. do, 1884.........0. Stk | 10 0 reference... ..../182 67 
Rtk 100 |City of Lon Brewery L. Ord|19i 96/10 , 10 Assam Kail. & Trad ,Pref.A;| 11 12 FINANCIAL, LAND, AND 10 | 10 |C ae, of may ms (ore. i 
Stk |100 Do 5 &% Preference........|128 32 | 10 | 10 Australian Pastoral........ 7 10 | 10 3rash Prov. Elec. (Pref, 15414 
| Stk 10 Do 4% Debenture.... 109 il 1 1 Baku Russian Petrl., L., Or.) lygle INVESTMENT. - 
; 10 Daniell &Sons’Brew's.L.Ord| 8 9 1 A Do 53 % Cum. Pref. .... Rie Gg 10 | 10 |European, Limited ........ 22 25 
10 | 10 ‘Distillers, Limited, Shares 21 3 L S Bell, R., and Co., Limited. ai dis y a oe 
| 6 65 |Dublin Distillers ......... $14) 1 1 Bell's Asbestos, Limited 8 a Meme. Somes Stk |100 |Gas Light & Coke Ord. 103 7 
| § E Do é Preference........| 34 4 § 5 Bodega, Limited emtaitie 8 G ® stk |100 Do 4 Maximum a 96 99 
Stk 100 |Guinness, A. Son & Co., L., 1; 1 |Bovril, Ord........ 248) 1| 1 |Anglo-French Exploratn.,L| 3,3; Stk 100 | Do 4% Consolid d Pref 125 25 
Ord inary inten east: 570; 1 1 Do Def. . Ba 5| 6 Assets Realisation, L......| 8 9 (Stk |100 Do 3 % Consolidated Deb.\1 . 
Btk 100 Do 6 % Preference... .....,185 >| 1| Do&% Cum. Pref. .....| § 1 5 | 214\ Australian / Agriculcural 70 73 | 10 | 10 Hong Kong and Chine 152 42 
btk 10 Do § Debenture Stock 118 29 § § Brooke, Bond and Co., L, ..| 174184 istk |100 Do Det venture Btock 5 5 |House-to-House Elec. Light 
5 5 |Hodgson’s Kingston Brew.L) 11 114/ 10 , 10 ‘Brunner, Mond, and Co., L| 44 56} 25 6 |Aus. mt Land & Finance,L 6 7 Supply, Ord . so) 2 
100 100 Do § Debent res .. 113.16 | 10 | 10 Do7 7% Preference........| 18 9 'Stk |100 Do 4% Debenture Stock 109 11 $s; § Dov 7 Cum. Pref. Shares 9} 
Btk |100 |Ind, Coope & Co., L., 7 5 | 6 Bryant and May, Limited..| } 417 | 10| 2 |British & American Mrt. L) 3 14 )Stk 100 (Imperial Continental ...... 
Deb. Stock . 114 16 6 § Bucknall (H,and Sons, L.) 49 54) 25 24'British & Austn.T. & L. Ld B 4 6| § Malta & Mediterranean, L.. 
|} 25 | 17 |Lion Brewery, Limited ...:) 44 47 [100 100 Cantareira Water 6% Deb../106 3 1) 1 |British paste Africa ... 2425; |,10 | 10 |Metpn. Electric Supply .... 
} l ¢ Do New... --| 254164 | 10 9 'Cassell and Co., Limited ..| 11 2 /|100 |100 Do 5% Mort. Det Red... ic2. ¢ (100 |100 |Met. of Melbourne 5 % Deb. 
20|20| Do Perp.6% Preferense..| 23 31 \100 '100 Catalinas Ware., 5 % Debs..| 59 61 4100 |100 |B. Ayres Harb. Works Trust ) | 20 | 20 |Monte Video, Limited 
10 | 10 |Manchester Brew'ry, L.,Ord) 18 100 100 Cent. Prod. Market of B. A.| 95 97 1!) 1 |\Canada Company ..... wD 6! 6 |Oriental, L imite d. ‘ 
} 0 10 Do 7% Preference........!| 1§ 5s | 12 12 City Offices, Limited ..... 72 84) 10 4 |Debenture Corporation, a. 243 § 65 |Ottoman, Limited 
} 10 10 Me x's Limited......... --| 129134 | 26 | 12 City of Lond. Real Property ] 10 | 10 ag A aencimeiaaaias : 11 14/ 8] § James’ & Pall Mall Elect : 
§*k | 100 Do 4% Deb. Stock red....1107 9 \|Stk 100 Do 33 % Debenture Stock 104 7 (Stk |100 Do 4% Deb. Stock..... 11012 | § 6 De 7 BUT wccccccceccess 5 ut 
19 | 10 |Nasaer & Collyers, L., Ord) 35 37 | 10 10 City of Santos Impts.,L .. 4104} 13 | 13 |Hudson's Bay.............. 214 24/ 10 | 10 |San Paulo, Limited ........| 152% 
1 l Dot Preferen % Jofl Sz é 6 Cie. Genl. des Asphalt. L. 5 6 74 24 Internations iY Financial, L ¥ ) \8tk 100 |South Metropolitan Ord. ../140 4 
| 4 4 New We minster Brewy i » 2} 10 10 |Coats, J. and J’ sieenenelll 18 3 Land & Mort. of Egypt, L 34 Stk |10 Do Perp. 3/4 Deb. Stock.. 101 | 
| 4) 4 D Preference....... fy og | 1 1 Do 6 % Cun 174 83 (100 |100 Do 69 Mortgage Deb ...- 103 1 10 | 10 |Tus 1 
l 10 |Nortt tn. Brew ry, L., Ore Stk 1 Do 4 Det lll 14 10 2 Law Debenture tn., L| 13 2 0 100 bo 
] l Do Preference 7 %......... 144 Stk 1 Crystal ralace é Stk (10 Do4% Perpet. Sorpt 1114 1S We neter Electric 
| Btk 100 D Debenture Stock. 127 Stk 1 1 Pref. Su seoewsl OO @ , London & 8. Afric 
| ] 1 |Nottingham Brewery, ‘Lim Stk ] Do First do, 1 aan 9 l 10'| Nata Lan i an Exp... “6; 7A COAL, IRON, AND STEEL. 
i} 6% Preference . f 14 Stk Do 4). Be ‘ 1B... Si ¢ De Preference....... 9 | Js 74, Barrow matite Steel, 
Ftk \1 I Mort. Deb. 8tock'\1 12 2U Dalgety & Co., Limited ... ? 25 5 National Discount, Limited) 1 74 74 , D é _ fer ' - i 7% 
3t. Pauli Breweries,L., Ord 10 (Stk 1 Do 44 %1 Deb. Stock 120 2 |S8tk 100 |N.Z. Loan & Mer. Agen y,L ; 
Do Preference....... .-| 12 2 | Stk! 100 Do 4% lrred. Deb. Stock... 110 12 4%. Prior Lien..... 94 9 Sth Dot) D Ss 
= brewery L., Ord. 34 7 7 Devas, Routledge & ( L, { 2 5 iN. Zealand Trust & Loan. L 2 2 B kow, Vaughan o.,L re 
] p04 rrelerei Ca sene A/g ] 1 bb ] Lyi Cm. Ore 25 | 2 Do Preference. : 2 ‘ 2 D aha checitone, ~ tm 
{ ‘ SI Garrett & Co.,L., rd) 22 24 ‘ ‘ . re Stk 100 |Peel River Land, &e. Res 100 10 74 Consett Iron, Limited... 
Preference 22 24 l j ‘ j ‘ ® iStk |10 Peruvian Corporation 2 23 t w ValeSteel, lron &c.,4 
I 4 jrewery, L., Ord 4 1 Eastmans Stk I 47 he esse 2 1s John Brown and Uo, L.. 
are ** te i Oum. Pref ¢ 1100 1100 | Do6% Bds.........ssecees ” 624 62} Nantyglo & Biaina ‘Pref 
— = ——— sicittiieieieeemanamee 
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COAL, IRON, AND STEEL.—Con. 


g eisg | 2 al - 
| e = Name. Closng) ¢ ‘3 Name | Slosn 5 = . oO | sc | 
a S ~ -~ . °| = z losng = : 
a & Prices. 3 ™ rices.| & | 6 Name. Pric ae s  . Name. Closn 4 
a Price 
: rra Ruttes Gold, L — ’ . 
19 10 Newnpt. Abrern. 8tm.Coal,L 74 8 Simmer « Jack Prop., L, Shs 6 64)100 100 | Afric ies 100 4 
4 "i ’ 1 0 sno vi African Direct, L.. 4 lehs. | + 7 “as @ 
°7 20 New Sharliston Coll.'s, L. Prf 04 ” 63 7 Ist Debs 2 4 tk 100 Anglo a. Lin a i 63 6¢ 8 = linbargh Street egeve] 286 
Peaseand Partners, L., ¢ e Tharsis Kulp! wir & Copper, L 7 | Stk /100 Tho Preferred ’ - *9 : q : ASE oe ay ke i en } | 
‘ > » ‘ 1 a : — oO i ec oe ieseeoed 7 ¢ mper 4 ‘ 
Stk 1 Do4* Perp. Deb. 8 ck. . 118 2), 5 Tolima, L., A Shares pea 2? “4 _'8tk 10( Do Deferred. . 4 & 5 1 _ Wanda a na Pr fa > x 
§ Rhymney Iron, Limited .. 114 1 1 Transvaal Goldfield . ke. 18 1% 10 | 10 | Brazilian Submarine. I ‘ ] 3 2 | 0n., pttord, and) Prefd : 
a Gif Do New : * 1h 1. 1)Van Ryn Gld. M. Fotere. TL.) 32 28 100 (100 kT hades. ee tt bee Ge te ake ch — eee 
7 l lo £ yehentures, 1890 cg 3) 1 ' |Wassau (Gold Coast) Mung, 12 18 19; 1 me . CK AU | LOT n General Omni oil | 
. ae . mn 7 ei) 48 48 10/ | 10/ Con, T rhc Maintn é ndot at . 
1¢ l South Hetton Coal, L 20/214 1 1 |\Wentw rthGoldl lds Prop,L| 4 ean me & Ma ’ a 6 Lou u Road C ot Stee | 
1 1 Vickers, 8ons,&Co..1..,Ord 48 4 seve 4 London Street 


Do Preference Btock . 13) 3 


Ana nda Copper 


Bechuanaland ixp! Pas, 


Rorax, 6 % Debs eoce.| VU 75 | 22 3D UGE 





MINES. TP 














MINES.—Con. 
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Cuba, Limited 
Do 10 
2 Direct 8} 


Do 1 


SHIPPING. 


ree 
~ 
> 


Steem Ship . | Preferencs 


* Ful'y Pa 18 19 | 20 | 20 | Direct U-8. Cable, L....... 
124 124 Amazor lect Navigation 92” | sek 100 Eastern, Limited .. 
2 Alamillos, Limited ....... 20 20 Castle Mail Packets, L. .... 174 Stk 1 Do 34 X% Preferer 


< 10 Do 4% Mort. I 
l fast exten 


am Navigs ution. 4% Mort. D 























TELEGRAPHS, TELEPHONES. 


Preference ...... 
anish, Limit 





sion, L . ,-44142) 19 | 10 |South London Sree é 
eh, Stock... 140 ef | 1 10 Sunderland, Limited ...... 45 55 | 
onth African snz' 9 | 5 |Tramways Union, L. ...... 49 
- VU 00 De » 44 De Ls t re . . o* 
pogt : = S 5 Vienna & nerai Umuibus .. 44 54 
wage 10 | 10 Wolverhampton, Limited.. 44 55 
e Mm. 





ry 


TRAMWAYS, &e. —Con 





100 1100 Montreal Street Rly., 5 
Debentures xeusns l 7 
Do 44 De sc aah eine deatnrte 7 
N rth Me eee I 
North Stafford shire 

Provincial, Limited 

> Do 6 Cun 
w 10 ] rs 


A....| $ 5 log 


> 
IA OO 





























Rritish Broken Hill, L.. 10 10 =DoS% Preferenc 100 Eastern and 8 
° Burma Rut 1 DOG Z, ISTE . .occcccceces } mort. dé 
‘ Teme 4. 10 10 Leyland (Fredk.jJand Co.,L 28 30/}10 10 Great Nor hern of ¢ 3 
| 2 2) Ie 4 10 1 Do 7 % Cum. Pref ........| 144154) 25 | 25 | inde - Limi 
10/ 10 Champior ite 100 100 | i047 Debs, ..........2. 106 109 5 5 | Nat I Peteph . 
1 1 Co lombian Hydrauli | » 5 Mercantile Steam Ship, L.. 941 10 10 Do 6 im. 1s Pref 14 
1 1 Cons.Gld, Fields of 8.A.,L. ¢7 7 .8 ,8 New Zealand Shipping, Ls ., 6 64 10 | 10 Do 69 Cum 14 
: s oe t Weel. ........0. lee) i2 10 Orient Steam Navi . }Stk 100| Do34% Deb. Stock 2 
100 Do 54 First Debs, 10 1 ioe os a Oriental, ref, 146, . 1 Oriental Telep! : 
2 2 Copiapo, Limited . ress hae 2z)Stk 1 SND esa sae coat tc, 7| g teuter's, Limit ? 8 
| 2) 2 Soplapo, Limited sii t.7:| *$ "8100 60 |Royal Mail Steam... ot hes es (eee eee leat WATERWORKS. 
| f ET i ns a.) § 5 Shaw,Savill &Albior L.,A pf £45) 23) 21 West Coast < 41 
10 1 5 ¥ Debent . > Do B $ Ord inns poses 38 44100 100 Do4¥% Deber 1 
| 100 1 do § Bultfont 20 20 Union Steam Ship, Limited 19:20/' 19 10 West India ar §| 20 | 20 Antwerp, Limited..........| 23 2% 
} 6 2 Devon Great Consols, eae soc a 20 1 I es. a°2 ] Db First Prefere: ; Stk 100 Chelsea, Ordinary........../313 
1 Durban Roodeport, . 6 €4 10 Union Steam &hry of N. Z. $94' 10° 1¢ Do 6 / Second Prefer e 4) 1 13 City of St Petersburg, L 10 I 
2 2 Fortuna, Limited .... 31 TEA AND COFFEE 100 100 | Western ion ¢ rling 1 ae Vea oda eich aed 
| ] Frontino & Bolivi . Gold, L 2a = . Bonds ..... a l K | Ee on .. ; 2 
| 4 4 Great Laxey, Limited . ig 2) 2 2) Assam Tea . yeesenuces SO ae Stk | 10 Do Deb. Stock .. 155 § 
6 Libicla Copper, L........... 12 2 5 5 British India Tea oes jim l? 24 5 50 Grand Jenchi b, max. 10 11 14 
1] 3 Linares, Limited : } : : ( hargo la Tea a ‘iation, L 3 spa = 8 . _Do4% Deb. Btock......../175 40 
1 I « Bu aG } . iz 2 h 107 Cum, Pref wine ; a a . WTR * st ] Kent ‘ ata TEQ ¢ 
2 Mason & Barry, Limited 32 27) J 4 Cons. Tea and Land A b 4 RAMWAYS AND OMNIBUS stk 100 | Do New Maximun 1,7 238 13 
l Montana, Li miited lal ies 4 1 ] 1h st Pref § 5 areca wiatnale 93 93 10 7 Kin erley, Limit oe 33 4 
| 10 Mysore Gold, Limited... ... Sa 10 1 Do 2nd Pref. 7 woe, 99102 Ambeth, maximum 1 me) 
|} 2 2 Nama oe ee : 20 20 Darjeeling Tea, Limited.... 19 © Anclo-Argentine, Limited..| 4% 48) 50 30 | Do 74 <conati 
| 6 5 New Jagersfontein eo} 1392 10 1 ee > re 2 Mk il Do é Debenture Stock 125 35 |Stk 100 Do 4 / Debenture Stock 54 
1 N ydroog, L ..... ae 3 l NS ON on cece nie ates i ] Bar na, Lin 13 : Z Montevideo, Shar 
1 1 Ooregum Gold, L., Def. Ord 10 Doom Dooma .............. 24 2 10 10 Belfast Stre «-co| 17 18 (Stk Do 1st Deb. ‘ odalll 
1 l To 10 Min, Pref 10 Empire of India & Ceylon.. 4 l 10 | Bordeaux Ty amway, &c., L l l New River, New eee 4 
| : | g( 1 ' 1 Do 5 % Cum. Pref 7 4] 1 10 Do 5 % Preference Stk 100 Do 4 ¥ Deb. Sto¢ | 
2 nichmond Uc Lin 10 Jokai (Assam) Tea, L 6;| 1 10 '‘Caleutta, Limited Stk 100 Do Debenture Sto  <ctas 
| § ] linto L ; ’ l Tx CRUE. PEOE scccccns City of Birmingham... é 26 Seville, Limited seeee 
} 100 Do 4% lst Mort. Bonds .. 101 3 | 2 20 Jorehaut Te *, L mited Dbo4,1 ‘ tk ) |Southwark, &c., Ord 1 
1 St. John Del Rey . cooe!| Avkrs) 2 10 Lani LP antations, L ..... § City of buenos Ayres, L i} 10 | 10 | Varapaca, Limited } 94 
| 1 Scottish Australian, L. .... fers) | 8 Lebong Tea, Limite B sccsee ‘ Do Ext. .... - 44 43) 3tk|100 |Weat Middlesex 0S 
| l ba Ge Limited ...... 1 26! 10 Ouvah Coffee, Limited Stk 1( Do Per. é Deb.S k 5 14 
m paqe1347.) | _ POSTSCRIPT. Friday Evening 
; 1 SUGAR.—Home refined ju stead G ian granulate 
ta , alth Son get oo dy, & 18 Od t as. stil | slow. Ready done 12s; September, 12s; October, lls 3d, f.o.b 
re at £76 15s to £76 17s 6d cash, £76 = “> Beet quiet. October done 9s 8}d to 9s 8d; January-March, 9s 94d_ || 
| G ea a and ( t . ae r aati th { to 9s 9d: Mav. 9s 114d, f hy. Can sali prised 2.488 sors 
+} y 1x f ott ; youre at f i + I > ’ + aos . ‘ , 
U I ere buyer 11 ter Micial h l a * J 19 : ie in o Trinidad and 480 bags Jamaica. w ich were bought d bein 
) itlor T tone was well tintained in the midd Louee > 
he 1 ] . ’ ifferentl RG ae er eer ae , 
e@ V a opera ed indi ently, and by the close of the ae 5 s ; 
aA s 07 77 a. 4 +] iienccae I COFFEE.— Auctions steady. Fine bold colory ( bian ld 
s lés 3d aa £77 ls 3d forward, were the nearest oe ; 
nani Thor > and 90s to 96s 6d per cwt. 
figure » market was slow, but rather dearer on Thursday, an¢ 
wh perators dispersed £7618s 9d cash, £77 5s 9d three months, | METALS. —Tin opened rather firme r, and af er fluctuating, th 
wert istered. Sp. lter dull and easier, ordinary brands declining market close df » to final rates of the pr 3 day for cash 
} , “ath rra trast 2 . os } 1 : 
to £23 5s to ) £23 10s. Lead steady : soft reign, £15 2s 6d to and rath ward, 5 @its for cash, aiter off hours, 
C15 rey Quicksilver unaltered ciosing with “a s at £147 12s 6d, and three n ths prom? ut 
wa > { A hae us eiiy ‘ 4 < » . | . : I . \ 
OILS nseed in good demand and dear On spot, in pipes, £147 5s. t Fri “ ia is changed han 2 MB". 01 ve 1S 
. } | f oa | Ss last Friday. e learer R > 
£21 10s: barrels, £21 17s 6d; October-December, £21; January- | >2C° 1 £79 , -D.8 Cl 7 cash 
‘ : 7 , > } buyers, 1d xii 3] ntos pt I On 
\pr £20 15s; Hull, naked, £21 2s 6 n sp Rape dull re ey may 9,UJU 
PR, . ’ £02 - £9 ns sold [aie the w 
Brown, on spot, in barrels, £25; O r-December, £25 5s. ; ; 
Ray spot, naked, £20. Cotton unaltered. Cocoanut quiet INDIA-RUBBER.—In auction to-day Columbian realised full rates, 
but steady. Ceylon for shipment sold at £23 and £26 per ton c.i.f., while Magabena (except inferior) favoured s West Indian 
required in this pos ition for ( chin and Central American, < , lirmer, with good ¢ ind Mad 


TURPENTINE. 


35s ; October-December, 


Market firmer. Am 


35s 43d and 


inquiries for all growths. This season’s imp 


of s ampling 


in cours¢ 





METR OPO LITAN 
LIF 


T 4 VW 


Mutual Prin iple for the Benefit of 
the Pol cy-Holde al 


ASSURANCE SOCIET Y. 
ESTABLISH 


CONDUCTED ON 


STRONG RESERVES. 
LOW EXPENSE RATE. 


All Surplus applied in Reduction of Premium. 


NO AGENTS EMPLOYED. 


For P; ospec tus, &c., rere to 
THE ACTUARY, 
Offices: 13 Moorgate street, 
LONDON, E.C. 
Oe 








rican, « 
Jan 


inactive, 


| 
me lid per cwt. Stock at pr ublic wha 9th 
t 14,740 barr: ls compared with the same period la 
course of landing, 7,090 barrels, against 5,920 barrels. 
during the wee ending 9th inst., 2.370 barrels, as 
barrels: and afloat for London, 5,335 barrels, against 
in the corresponding period last yea 
PETROLEUM has remained a very firm “market duri 
week 
TOBACCO.—The market continu 
rt of 





| 

' 

m spot, advanced to 
uary-April delivery, = 
inst., 7,470 barrels, | 
period last year. In 
Delivered 
gainst 1,920 
18,200 barre Middling ditto 
Prime ditto 
Inferior mutton 
Middling ditto...... 


ket during the past 


| 

| Inferior beef 

| 

| Eres ce enanines 
. + , | 

with but few 

American is now 


FERGU SON’S 


“Special Cream Breadalbane,” 


AND 


“P.&0. LIQUEUR” Scotch Whiskies. 


Recommended by the Medical Faculty. 


ALEX. FERGUSON & CO., Ltd., 
108 West Regent Street, GLASGOW. 


Branches: Lonpon. Newcastir, Liverroorn. &e. 


% 
PLATE GL ASS 
b for LOOKING-GL with or w 
frames. Silvered by new process with pure silver r, 
not liable to injury from damp, heat, or handling 
Unequalled in I ancy. Samples, tariffs and 
estimates on application. 


Tue PATENT SILVERING COMPANY (Limited 


G ILT CHIMNEY - GLASSES 
CORNICES.—OVERMANTELS HARD 
WOOD. Latest designs . Moderate prices. Best 
quality. Old frames re-gilt. Old glasses re-silvered. } 
Tue PATENT SILVERING COMPANY (Limited 
10, 12, and 14, Lower Kennington lane, London. 


‘TLVERED 


ASSES, 











gascar met a ready sale. 





LONDON MEAT MARKET. 





Per 8 lbs by the carcase, 


8 ] 


ad s ad 
bias 2 4} Prime Matto cccccccccsccccecse 5 8 
meatal 5 10 | Inferior veal ..........ccscccccce 4 2 
a an: i ng ditto 5 0 
whee > 4 tditto ...... iin actinacs 5 8 
ceece 2 OU 





Per Cwt. | 


*uritans 


TO CYCLE IN SAFETY 


RIDE THE 


{mperial Rover COB: F 


Special esigned to a 


absolute securit 
MOUNTED FROM THE GROUND. 
The machine par exrce 
elderly entliemen. 


Any make of Tyres Fitted to order. 


ence to nervous, tout, or 


Full particulars f 


The Rover Cycle C0. Limited 


(Late J. K. STARLEY & CO., Ltd.), 
METEOR CYCLE WORKS, COVENTRY. 
LONDON 


4 and 5 HOLBORN VIADUCT, E.c. 
157 NEW BOND STREET, W. 
19 & 20 OLD BAILEY E.C. (Repairs Dept.) 
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Banks, Xr. 


NEW YORK PRODUCE) 
EXCHANGE BANX. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Lonpon Bankers—The London City and Midland 

Bank (Limited). 


THE ANGLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000- 
Paid-up, £300,000. Reserve Fund, £130,000. 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit. J, SIMON, Managing Director. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) HEAD OFFICE. 
10 Clements lane, Lombard street, London, E.C. 


Subscribed Capital (June 30, 1899) £4,959,100 


rere. £1,259,700 
SORES Fenn ncecseennscoccocs £1,144,820 


This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 

JOHN CHUMZLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


Caprrax, £1,000,000. SupscriBeD, £500,000 


Paip-vup, £400,000. RESERVE F'unp, £170,000. 
Head Off 40 Thre penneien street, Li 
Branch Office—San Franc 
Acencie Paris ar a Ne 


DIRECTORS. 
J. Howard Gwythe r,Esq.! Alexandre Weill, Esq. 


David Cahn, Esq Max Rosenhain, Esa. 
The Bank transacts a general Banking and Ex- 

change b ess, and issu¢ Travelle Credits 

available in the principal Cities of the World. 


Ps We ey ange 





AFRICAN BANKING CORPORATION 


(LIMITED). 


Interest allowed on fixed deposits. 
Banking Business transacted in and with South 
Africa. 
G. W. THOMSON, 
Chief Manager, 
Nos. 43 to 46 Threadneedle street, London, E.C 
Business hours 10 to 4, Saturdays 10 to 1. 


The Merchant Banking Co., Ltd. 


112 CANNON ST., LONDON. 
SUBSCRIBED CAPITAL - £675,000 
PAID-UP - - - - £300,000 


Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 
correspondents. 


H. MACKENZIR, Manager. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, all paid up.. 

Reserve Fund 

(OF wHICH $10,000,000 AT. EXCHANGE 
OF 28 PER $ £1,000,000 STERLING, 
INVESTED IN CONSOLS AND OTHER 
STERLING SECURITIES ARE HELD IN 
LonpDon.) 

Reserve Liability of Prep rietors 


Court oF Directors 


$10,000,000 
AND Heap OFFice in Hono 
Kone. 
Lonpon ComMMITTEE, 
Wm. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 
F. D. Barnes, Esq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. 
water, W.) 


Deposits received for twelve months fixed at 34 


per cent. per annum. 
and December 3ist. 
EWEN CAMERON, } Managers in 
JOHN WALTER, } London. 
H. T.8.GREEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant, 
No. 31 Lombard street, E.C., London, 


Interest payable June 30th 





TY 


$10,000,000 | 
$11,000,000 | 


(37 Imverness terrace, Bays- | 


THE NATIONAL 


BANK OF 


SCOTLAND, 


LiMITED. 


Incorporated by Royal Charter and Act of Parliament. 


ESTABLIGHED 


Capital Subscribed, 25,000,000. 


Paid-up, 21,000,000, 
RESERWYVE FUND .... 


2085. 


Uncalled, £4,000,000, 
.. £&1,000,000. 


HEAD OFFICE—Ebpinpurags. 


THOMAS HECTOR SMITH, General Manager. 


GEORGE B. HART, Secretary. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


JAMES ROBERTSON, scaeager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital ........ eecres £1,000,000 
PED cv cecccocccnvesesocsccese ,000 
PES Wes cs nneccesessenccces 320,000 


BrancHes—Rio de Janeiro, Santos, 
Parad, Bahia. Buenos Aires, 
and Montevideo. 


Sao Paulo, 
Rosario de Santa Fé, 


Bills negotiated, advanced upon, or sent for 
collection. 





Letters of Credit Drafts, and Cable Transfers 
issued. 
London, 2a Moorgate street, E.C. 


THE ANCLO-ARCENTINE BANK, LTD. 


AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450 rs *Paid-up, £350,000; Reserve 
, £15,000. 
HEAD OFFICE: a Aantin Friars, 
| BANKERS: Bank of England; | 
Midland Bank, Limited. 
DIRECTORS, 

Edward Bunge, Esq. Chas. E. Gunther, Esq. 
Henry A. Greig, Esq. Auguste de Lantsheere, Esq. 
Archibald Cameron Norman, Esq. 

Henry J. Norman, Esq. J. Murray Tulloch, Esq 
Frederick Walters, Esq., 
Branches at Buenos Ayres and Monte Video. 
Deposits received atthe London Office for fixed 
periods, at following rates:—For one year, 4 per 
cent. per annum; six months, 3 per cent. 
annum. Letters of C redit, Bills of Exchange, 
Cable Transfers issued. Bills payable in the 
Argentine and Uruguayan Republics negotiated, 
advanced upon or sent for collection. 
HUGH MILLER, Manager. 


THE LONDON BANK OF AUSTRALIA, 
LIMITED, 


2 Old Broad street, E.C. 

Dabecribed Capital... .ccesccsecesesees £1,645,020 

on eT ete 914,915 

Uncalled, including Reserve Liability 730,105 

REMITTANCES made by CaBLe to Australia. 

Drarts, LETTERS OF CrepDIT, and CrncuLAR NOTES 
issued upon Branches and Agents. 

BiILts oF EXCHANGE 
sent for Collection. 


London, E.C. 


and 


INTEREST allowed on Deposits for periods and at | 


rates which may be ascertained on application. 
W. N. TOMKINS, eID 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD 


Head Office: 38 Lombard Street, E.C. 
Subscribed Capital ..........--0. £1,078,875 0 
PIP SEIREERE cosuasveusseseaswe 539,437 10 
Further Liability of Proprietors.. 539,437 10 
Letters of Credit and Draftg—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout th United Kingdom. 
Remittances made by Telegraphic 
Transfer. 


Bills Negotiated or forwarded for Collec- 
tion. 


Banking and Exchange Business of every 
de es transacted with the Australian Colonies. 


Ba OF NEW SOUTH WALES. 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


| Paid-up capital........ ode enevrecoveveces £1,950,000 
| Reserve fund 


£5,100,000 
Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
| Zealand Colonies. Bills purchased or forwarded 

| forcollection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 

i | which may be known on application. 


DAVID GEORGE, Manager. 


JERE eee 





ndon City and | 


on Australia NEGOTIATED or 








THOMAS NESS, Assistant Manager. 


ROBINSON SOUTH AFRICAN BANKING 


COMPANY LIMITED. 


| (Incorporated under the ‘Companies’ Acts” 
| Registered 19th August, 1895.) 
HEAD OFFICE—1 Bank buildings, Lothbury, 
London, E.C, 
CAPITAL subscribed and fully paid, £3,000,000. 
This Bank transacts a General Banking Business 
in connection with South Africa, deals in Document- 
| 


and 


ary and other Drafts, and issues Letters of Credit, 
Drafts, ard Telegraphic Transfers on its Branch 
at Johannesburg, as well as on its Agencies in the 
South African Republic, in the Orange Free State, 
in Cape Colony, and in Natal. 

Deposits received for fixed periods on terms 
which may be ascertained upon application. 

JAMES TYHURST, Managing Director, 


BANK OF MON TREAL. 


Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund,£1,232,876, 
Undivided Profits, £210,642. 

Head Office and Board of Directors: MONTREAL, 
General Manager: E.8S.CLOUSTON, Esq., Montreal 
| London Office: 22 Abchurch lane, B.C.! 
| Right Hon. LORD STRATHCONA 
| AND MOUNT ROYAL, G.C.M.G, 

THOMAS SKINNER, Esq. 

| Undertake monetary business with all parts of 
Newfoundland, and the United States, and 
| rling and Curreney Drafts and Cable 


London 
Committee: 


Canada, 
lissue Ste 
| Transfers. 
| Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manager. 


per | 


BANK OF eal LTD. 


| Cals 
Subscribe en Se aoa .Rs. 15,00,000 
| Pa p Capital STTrr rrr 10,00,000 
i Reserve Fund ......Rs. 8,00,000 
| Capit -+ y 5,00,000 ,, 
13,00,000 
| DIRECTORS. 
} David Yule, Esq. (Messrs Andrew Yule and Co.) 
| R. E. 8. The , Esq. (Mess J. Thomas and Co.) 
N McLeod, | . (Messrs McLeod and Co.) 
| D. King, Esq., Manager (formerly Manager of the 
| Delt nd London Bank, Ltd., Calcutta). 
| This Banl ffers special facilities to home 
| capitalists desirous of investing funds in India, and 
| is prepared to advise constituents in the purchase 
and sale of all Indian Securities, particularly the 
Shares and Debenture Stocks of Jute, Cotton, Tea, 
; al I takings. Securities received for 
Safe ¢ y on usual te , and the interests of 
| absente iders represented under Power of 
Attorney 
Dey t ived on current account or for fixed 
periods on terms which can be ascertained on 
plicat the Bank’s London Agents 
Messrs GEORGE YULE and Co., 


} 


} Great Winchester street, London, E.C, 


THE COMMERCIAL BANKING COMPANY 
QF SYDNEY (LIMITED), 


Established 1834—Incorporated 1893. 


Capital Subscribed............ + «+ »£2,000,000 
Paid-up.......cccecs cesesocccceces £1,000,000 
Reserve Fund......scces cores .- -£1,010,000 


Drafts payable on demand and Letters of Credit 
on Australia are issued by the London Branch. 
Bills on Australia negotiated or collected. Remit- 
tances cabled. 

Deposits received for fixed periods at rates to be 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C, 
NATHANIEL CORK, Manager. 


ESTABLISHED 1851. 


sSIRKBECK BANK 

BIR 
outhampton buildings, Chancery lane, London. 

. WO-AND-A-HALF per CENT. INTEREST 
allowed on DEPOSITS, repayable on demand. 
TWO per CENT. on CURRENT ACCOUNTS, on 
| the minimum monthly balances, when not drawn 
below £100. 

STOCKS and SHARES purchased and sold. 

The BIRKBECK ALMANA‘K, witb particulars, 
postfree. FRANCIS RAVEN SCROFT, Manager. 
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